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IMPORTANT INFORMATION

The Banca Intesa securities referred to herein that will be issued in connection with the merger described herein have
not been, and are not intended to be, registered under the U.S. Securities Act of 1933 (the Securities Act ) and may not
be offered or sold, directly or indirectly, into the United States except pursuant to an applicable exemption. The Banca
Intesa securities will be made available within the United States in connection with the merger pursuant to an
exemption from the registration requirements of the Securities Act.

The merger described herein relates to the securities of two foreign (non- U.S.) companies and is subject to disclosure
requirements of a foreign country that are different from those of the United States. Financial statements included in the
document, if any, have been prepared in accordance with foreign accounting standards that may not be comparable to
the financial statements of United States companies.

It may be difficult for you to enforce your rights and any claim you may have arising under U.S. federal securities laws,
since Banca Intesa and Sanpaolo IMI are located in Italy, and some or all of their officers and directors may be residents
of Italy or other foreign countries. You may not be able to sue a foreign company or its officers or directors in a foreign
court for violations of the U.S. securities laws. It may be difficult to compel a foreign company and its affiliates to
subject themselves to a U.S. court s judgment.

You should be aware that Banca Intesa may purchase securities of Sanpaolo IMI otherwise than in the merger, such as
in open market or privately negotiated purchases.

This communication does not constitute an offer to purchase, sell or exchange or the solicitation of an offer to purchase,
sell or exchange any securities, nor shall there be any purchase, sale or exchange of securities in any jurisdiction in
which such offer, solicitation or sale or exchange would be unlawful prior to the registration or qualification under the
laws of such jurisdiction. The distribution of this communication may, in some countries, be restricted by law or
regulation. Accordingly, persons who come into possession of this document should inform themselves of and observe
these restrictions. To the fullest extent permitted by applicable law, the companies involved in the proposed business
combination disclaim any responsibility or liability for the violation of such restrictions by any person.

The shares to be issued in connection with the proposed business combination may not be offered or sold in the United
States except pursuant to an effective registration statement under the Securities Act or pursuant to a valid exemption
from registration.

FORWARD-LOOKING STATEMENTS

This communication contains forward-looking information and statements about Sanpaolo IMI S.p.A. and Banca Intesa
S.p.A. and their combined businesses after completion of the proposed business combination. Forward-looking
statements are statements that are not historical facts. These statements include financial projections and estimates and
their underlying assumptions, statements regarding plans, objectives and expectations with respect to future operations,
products and services, and statements regarding future performance. Forward-looking statements are generally
identified by the words “expects,” “anticipates,” “believes,” “intends,” “estimates” and similar expressions. Although
the managements of Sanpaolo IMI S.p.A. and Banca Intesa S.p.A. believe that the expectations reflected in such
forward-looking statements are reasonable, investors and holders of Sanpaolo IMI S.p.A. and Banca Intesa S.p.A.
shares are cautioned that forward-looking information and statements are subject to various risks and uncertainties,
many of which are difficult to predict and generally beyond the control of Sanpaolo IMI S.p.A. and Banca Intesa S.p.A.,
that could cause actual results and developments to differ materially from those expressed in, or implied or projected
by, the forward-looking information and statements. These risks and uncertainties include those discussed or identified
in the public documents sent by Sanpaolo IMI S.p.A. and Banca Intesa S.p.A. to CONSOB and under “Risk Factors” in
the annual report on Form 20-F for the year ended December 31, 2005 filed by Sanpaolo IMI S.p.A. with the SEC on
June 29, 2006. Except as required by applicable law, neither Sanpaolo IMI S.p.A. nor Banca Intesa S.p.A. undertakes
any obligation to update any forward-looking information or statements.
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SANPAOLO IMI GROUP
Results to 30 September 2006 approved

Principal profit margins and business volumes grew compared with the first nine months of 2005 together with
the retail and corporate client base:

e NET INCOME: 1,638 million euro (+8.5% against the first nine months of 2005)

e CURRENT OPERATING INCOME: 2,577 million euro
(+10,7% against the first nine months of 2005)

¢ GROSS OPERATING INCOME: 6,472 million euro
(+5.9% against the first nine months of 2005)

Gross operating income grew thanks to positive development in all areas: net interest income rose to
3,058 million euro (+8.5%), net commissions were 2,534 million euro (+4.6%), dividends and results
from other financial assets and liabilities rose to 460 million euro (+8.5%)

o Excluding non-recurring items from 2005, notably the sale of Italenergia Bis and the conversion of
the FIAT loan, profit margins grew on an annual basis, around 10% in revenues and 20% in net
income.

e FINANCIAL ASSETS OF CUSTOMERS also grew: +6.3% from September 2005 and +6.1% on the
end of 2005. The positive trend in direct (+4.4% on the 12 months and +6% from December 2005)
and indirect (+7.2% on the 12 months and +5.5% from the end of December 2005) deposits
continued

e Improved ASSET QUALITY: 0.7% ratio of non-performing loans to total loans and 2.1% between
doubtful loans and total net loans (respectively 0.8% and 2.4% at end of September 2005).
Loans to customers rose 8.6% from September 2005 and 7.7% from the beginning of the year

o ANNUALIZED RoE: 16.9%.
e COST/INCOME RATIO: 53.6%.

In the first nine months of the year 64,000 net new RETAIL customers were added: personal loans and
mortgages from the commercial banks amounted to 7.5 billion euro (+12% against the first nine months of
2005).

The competitive position in CORPORATE customers improved: approximately 6 billion euro in medium &
long- term loans from the commercial banks more than 30% against the first nine months of 2005).

In the PUBLIC SECTOR and INFRASTRUCTURE the Group maintained its leadership in Italy with 26.4
billion euro in loans and annual growth of 1% (3.9 billion euro in new loans disbursed).
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Turin, November 10, 2006 — The Board of Directors of SANPAOLO IMI today approved the results of Group the to
September 30, 2006, prepared according to IAS/IFRS.

The results for the first nine months of the year show a positive development in the principal profit margins compared
to the same period in 2005. The Group recorded a marked improvement in gross operating income (+5.9%), 6,472
million euro, thanks to strong revenue growth: net interest income was 3,058 million euro (+8.5%) and net
commissions 2,534 million euro (+4.6%). Net operating income rose to 6,112 million euro (+6.3%) and current
operating income was 2,577 million euro (+10.7%).

Credit quality remained high, thanks to the selective criteria used in loan disbursement and strict provisioning policies,
as demonstrated by the total of doubtful loans, down 5.9% against the end of 2005.

Net income was thus 1,638 million euro against 1,509 million in the same period of 2005 (+8.5%).

Excluding non-recurring items from 2005, notably the sale of Italenergia Bis and the conversion of the FIAT loan,
profit margins grew on an annual basis, around 10% in revenues and 20% in net income.

In the nine months the Group continued to attract new customers: 64,000 in retail and 450 corporate.

Progress in the first nine months is in line with the objectives of the Three Year Plan, which envisages the achievement
of 18% RoE and a cost/income ratio of 52% in 2008.
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Consolidated results at 30 September 2006(1).

Group gross operating income was 6,472 million euro (+5.9% against the first nine months of 2005), thanks above all
to positive progress in net interest income and commission revenues.

Net interest income in the first nine months of 2006 was 3,058 million euro, up 8.5% on the first nine months of 2005,
accelerating on the growth in the first half of the year. The main growth factor was the increase in business volumes,
which compensated for the spread erosion. Average balances of interest-earning assets, excluding investment banking,
increased by 11.5% against the first nine months of 2005, the total average spread fell by 10 basis points as did the
customer spread (13 basis points).

Loans to customers at the end of September amounted to 150.2 billion euro, decisively up on December 2005 (+7.7%),
and in the 12 months (+8.6%). Performance benefited from the increase in both medium- and long-term and short-term
loans: the latter grew in total terms from the beginning of the year by 13.5%. Analysis of the total shows good progress
in retail finance (7.5 billion from the commercial banks, of which 3.8 billion euro in domestic mortgages, +12% on the
same period of 2005) and corporates (approximately 6 billion euro, up more than 30% against first nine months of
2005); loans to public works and infrastructure by Banca OPI were 26.4 billion in total (20.1 billion euro in secured
loans), with an annual growth of 1% and new disbursements of 3.9 billion euro.

(1) Consolidation

The figures for the first nine months of show the following changes from December 31, 2005:

- inclusion of the recently acquired Banca Italo Albanese

- inclusion of Financiére Fideuram and its subsidiary W.D.W. (not included in the disposal of Banque Privée Fideuram
Wargny)

- exclusion of Gest Line following the sale to Riscossione S.p.A. of 70% of the stake. The results of the company until
the date of sale are posted in the consolidated statement of income in the item assets in course of disposal, as per [FRS
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Direct deposits were 175.2 billion euro, up 6% from the beginning of the year and 4.4% in the 12 months.
At the end of September the Group’s domestic market share was 10.1% in loans and 10.6% in direct deposits.

Group net commissions in the first nine months of 2006 were 2,534 million euro, up 4.6% against the same period in
2005. The growth was driven by management, dealing and consultancy (+6.8%), thanks above all to the performance in
asset management (+7.3%), which represented more than half of total commissions. The sector was marked by market
volatility; the trend in interest rates affected bonds. Customer preferences were towards financial instruments, such as
flexible funds and fund-based asset management, to generate higher returns.

Financial assets of customers at the end of September were 426.4 billion euro, up 6.1% from the end of December
2005 and 6.3% in the 12 months.

Indirect deposits reached 276.8 billion euro, up 5.5% from the beginning of the year and 7.2% in the 12 months, above
all because of the administered portion. From December 2005 there was a recomposition of customer financial assets,
from asset management to assets administered and direct deposits. Volumes of asset management were thus 158.9
billion euro, with an increase of 2.1% in the 12 months and 0.6% from the beginning of the year, recovering the fall at
the end of the first half. Mutual funds and fund-based asset management were 106.5 billion euro (+2.5% in the 12
months and +0.2% from the beginning of the year): there was greater interest in equity funds, including hedge funds and
flexible funds, up 3 percentage points the previous September. The new “Absolute Return” funds met with great interest
from savers, raising net amounts of approximately 3.2 billion euro.

The SANPAOLO IMI Group continued to occupy the number one position in mutual funds, with a market share of
18.1% calculated on the new and broader Assogestioni definitions, which include funds promoted in Italy by foreign
law Sicavs.

Assets under administration at the end of September 2006 were 117.9 billion euro (+14.8% in the 12 months and
+13.1% from the beginning of the year).

Life technical reserves and financial assets showed a slight increase both in the 12 months (+0.6%), and from the
beginning of the year (+0.3%), standing at approximately 46.1 million euro: the progressive ageing of the portfolio
meant maturities counterbalanced by new policies in the nine months. The insurance result was 296 million euro (-2%
on the same period of 2005). This result reflected updated mortality tables with increased provisions and reserves and
was further conditioned by the slowdown in production related to the transitional and relaunch phases of the Eurizon
Group and fall in hedged asset products.

Dividends and results form other financial assets and liabilities were 460 million euro (+8.5% on September 2005).
The increase was due to Banca IMI’s traditional activities, in particular from financial markets and business in

securities, currencies and derivatives from the commercial banks.

Profits from shareholdings, 76 million euro, were down 14.6% on the same period of 2005, which had benefited from
significant capital gains in private equity.

Net operating income was 6,112 million euro, up 6.3% on an annual basis.

Net value adjustments for loan deterioration were 359 million euro, in line with the 357 million euro of the first nine
months of 2005, confirming the Group loan portfolio’s risk profile. Coverage of doubtful loans remains high. Inherent
credit risk in the performing loan portfolio led to general provisioning of 143 million euro, down 23.1% against the 186
million euro in the first nine months of




2005. Group general reserves were 1,225 million euro, 0.8% of the performing portfolio, in line with 31 December
2005.

Against the end of September 2005 the non-performing loans fell by 6.8% (1,044 million euro against 1,120 at the end
of September and 1.080 at the end of December 2005), while problem and restructured loans (1,235 million euro)
rose by 8.3% from the end of September 2005, but 5.7% from the beginning of the year; the coverage ratios were
respectively 76.4% and 30.7%.

Asset quality, thanks to selective criteria in loan disbursement and strict provisioning policies, remained high and the
credit risk indices of the Group were, therefore, always at good levels: ratios of non-performing loans/loans to
customers and problem and restructured/ loans to customers were respectively 0.7% and 0.8%.

The ratio of doubtful loans to total net loans at the end of September was 2.1% (2.4% at the end of September 2005).

Current operating income was 2,577 million euro (+10.7% against September 2005), benefiting from the strong
revenue performance.

Operating expenses were 3,471 million euro, up 3.6% on the first nine months of 2005: personnel expenses (2.122
million euro) grew by 5.3% against an average rise of 1.6% in numbers as a result of investments in the commercial
network and insurance business. Personnel expenses were further influenced by contractual salary increases due to the
renewal of the national labor contract (CCNL) in February 2005, provisions for the possible renewal of the CCNL at the
end of 2005 and increase in variable remunerations. The last factor grew because of medium-term incentives to support
the Three-year Plan, the wider shareholding scheme and increased provision for the incentive scheme related to the
positive results of the Group in 2006.

Other administrative expenses were 1,075 million euro (+4.4% on the first nine months of 2005): the increase was
largely due to branch property costs and energy charges. Personnel costs also increased because of more staff and
training, IT and promotional costs for the Winter Olympic Games Torino 2006, of which SANPAOLO IMI was
Principal Sponsor and property maintenance charges.

The cost/income ratio fell to 53.6%, an improvement of 1.2 percentage points on the same period of 2005.

Net income, before income taxes, income from discontinuing operations and minority interests, was 1,638 million euro
(+8.5% against the first nine months of 2005).

The tax rate was 36.5%, slightly more than in the same period of 2005 (33,8%).

Group net shareholders’ funds at September 30, 2006 a 14,539 million euro (13,483 million euro at 31 December
2005). Changes in the first nine months of 2006 were largely due to end of period income, net of dividends paid in
2005, stock option accounting, repurchase of minority stakes (Banca Fideuram) and valuation reserves, thanks to fair
value revaluation of certain shareholdings (481 million euro), including SCH, Fiat, Ixis Asset Management and Ixis
Corp & Investment Bank.

At the end of September 2006 the solvency ratios of the Group amounted to 7.5% (tier 1 ratio) and 10.1% (total risk
ratio).

At September 30, 2006 the SANPAOLO IMI Group had a total network of 3,202 branches in Italy, 153 branches and
representative offices abroad, some 43,000 employees and more than 4,200 financial salespeople.
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Consolidated results of third quarter 2006.

The third quarter of 2006 showed lower growth against the two preceding quarters. This was due to revenue
movements, which, apart from net interest income, were lower, mainly compared to the second quarter, which benefited
from non-recurring items such as dividends and capital gains from sales of shareholdings. Net interest income in 3Q
was instead the highest in 2006, at 1,039 million euro (1,026 and 993 million in 1Q and 2Q).

Revenue comparisons for the first three quarters of 2006 against 2005, without non-recurring items.

The Group closed the quarter with a significant recovery in financial assets of customers, due mostly to assets under
administration, followed by asset management and direct deposits.

sk

Consolidated results by business sectors for the first nine months of 2006.

Banking.

Banking is the core business of the Group and represents the point of reference for the definition, the development and
coordination of the commercial strategies of all the Group’s networks. The sector employs 80% of Group personnel,
generated 82% of dealings, and contributed 80% of consolidated revenues and 77% of consolidated net income. Net of
tax, net income for the first nine months of 2006 was 1,266 million euro, against 1,212 million in the same period of
2005 (pro forma) (+4.5%), which, with growth of 11.5% of capital absorbed, meant a reduction of 1.5 percentage points
in annualized RORAC (22,3% from 23,8%) compared to the same period of 2005. The cost/income ratio also fell to
52% (53.3% al 30 September 2005): the reduction of 1.3 percentage points, following revenue growth and cost
containment, summarizes the improved efficiency. The sector was marked by positive performance in all profit
margins, helped by the increase in financial assets of customers (+6,1%) and net loans to customers (+6,7%). Net
interest income showed an increase of 9,1% which, together with the recovery in other commercial banking revenues
and greater income from Wholesale, led to an increase in gross operating income of 6%. Revenue performance thus led
to an increase in current operating income of +13,6%, with a slight fall in value adjustments and growth of 3,5% in
operating costs compared to the first nine months of 2005.

Savings and Pensions.

Eurizon Financial Group comprises EurizonVita, the sales networks of Banca Fideuram and, from January, Sanpaolo
IMI Asset Management. The gross operating income in the first nine months of 2006 grew by 4.8% compared to the
same period of 2005 (pro forma). The progress was generated above all by greater revenues from Fideuram and
Sanpaolo Imi Asset Management. Net commissions were 616 million euro (+7.7%) and the insurance result was 281
million euro, in line with the 284 million at September 30, 2005. The contribution to consolidated net income, 22% of
the total, was 355 million euro (+5%). Performance was influenced by the increase in operating expenses (+11.4%)
related to Eurizon’s start-up costs, and new initiatives and extraordinary items for Eurizon’s public offer for Fideuram.
Assets under management were 188,2 billion euro, up 3.5% on September 2005. Capital absorbed was 11% of Group
capital (+6.1% against the first nine months of 2005). Annualized profitability was 33.8%.
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Reclassified Statement of Income

Reclassified Consolidated Balance Sheet
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RECLASSIFIED STATEMENT OF INCOME(1)

Change first
First 9 First 9 9Ms06 Year
months 06 months 05 /first 9Ms05 2005
(€/mil.) (€/mil.) (%) (€/mil.)

A. Net interest income 3,058 2,818 +8.5 3,798
B. Net Commissions 2,534 2,423 +4.6 3,284
C. Income from credit disposals, assets held to maturity

and repurchase of financial liabilities 48 56 -14.3 58
D. Dividends and income from other financial assets and

liabilities
E. Profits (losses) on equity shareholdings 460 424 +8.5 526
F. Income from insurance business 76 89 -14.6 104

296 302 -2.0 431

TOTAL OPERATING INCOME 6,472 6,112 +5.9 8,201
G. Net adjustment loans -359 -357 +0.6 -492
H. Net adjustment to other financial assets -1 -4 -75.0 -1
NET OPERATING INCOME 6,112 5,751 +6.3 7,708
1. Personnel costs -2,122 -2,015 +5.3 -2,769
L. Other administrative costs -1,075 -1,030 +4.4 -1,452
M. Net adjustment to tangible and intangible assets -274 -306 -10.5 -435

- Operating costs (I+L+M) -3,471 -3,351 +3.6 -4,656
N. Other net income/expenses 34 49 -30,6 74
O. Impairment of goodwill — -1 n.s. -47
P. Profit (losses) from disposals of investments 1 13 -92.3 16
Q. Net provisions for other risks and charges -99 -133 -25.6 -141
PRE-TAX OPERATING PROFIT 2,577 2,328 +10.7 2,954
R. Taxes for the period -940 =787 +19.4 -919
S. Profit (losses) on discontinued operations 49 16 n.s. 5
T. Profit attributable to minority interests -48 -48 — -57
NET PROFIT 1,638 1,509 +8.5 1,983

(1) The consolidated reclassified statement of income is designed to reflect operational management. In particular, the
contribution of the Group’s insurance companies to “Total operating income” is conventionally cited in specific line
“Results of insurance operations”




QUARTERLY ANALYSIS OF RECLASSIFIED STATEMENT OF INCOME (2)

Year 2006 Year 2005

Quarters
3Quarter 2Quarter 3Quarter 4Quarter 3Quarter 2Quarter 1Quarter  Average
(€/mil)  (€/mil)  (€/mil)  (€/mil)  (€mil)  (€mil)  (€/mil)  (€/mil)
A. Net interest income 1,039 1,026 993 980 954 943 921 949
B. Net commissions 825 856 853 861 860 816 747 821
C. Income from credit
disposals, assets held to
maturity and repurchase of
financial liabilities 9 29 10 2 13 38 5 15
D. Dividends and income from
other financial assets and

liabilities 135 181 144 102 207 166 51 132
E. Profit (losses) on equity

shareholdings 17 44 15 15 11 66 12 26
F. Income from insurance 93

business 103 100 129 120 118 64 108

TOTAL OPERATING

INCOME 2,118 2,239 2,115 2.089 2,165 2,147 1,800 2,051
G. Net adjustment to loans -126 -137 -96 -135 -128 -142 -87 -123
H. Net adjustment to other

financial assets -1 — — 3 -1 -2 -1 —

NET OPERATING INCOME 1,991 2,102 2,019 1,957 2,036 2,003 1,712 1,928

L. Personnel costs =724 -705 -693 -754 -682 -653 -680 -692
L. Other administrative costs -342 -371 -362 -422 -336 -353 -341 -363
M. Net adjustment to tangible
and intangible assets -92 -98 -84 -129 -105 -103 -98 -109

- Operating costs (I+L+M) -1,158  -1,174  -1,139  -1,305  -1,123  -1,109  -1,119  -1,164
N. Other net income/expenses 8 15 11 25 7 32 10 19
O. Impairment of goodwill — — — -46 -1 — — -12
P. Profit (losses) from disposals

of investments 1 — — 3 — 13 — 4
Q. Net provisions for other risks

and charges -34 -27 -38 -8 -23 -75 -35 -35
PRE-TAX OPERATING

PROFIT 808 916 853 626 896 864 568 740
R. Taxes for the period -301 -318 -321 -132 -280 -280 -227 -230
S. Profit (losses) on

discontinued operations 5 38 6 -11 20 -10 6 1
T. Profit attributable to minority

interests -14 -15 -19 -9 -21 -13 -14 -14
NET PROFIT 498 621 519 474 615 561 333 497

(2) The consolidated reclassified statement of income is designed to reflect operational management. In particular, the
contribution of the Group'’s insurance companies to “Total operating income” is conventionally cited in specific line
“Results of insurance operations”
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RECLASSIFIED CONSOLIDATED BALANCE SHEET

ASSETS

TOQTEmg 0w

. Cash and liquidity
. Financial assets (other than loans and assets held to maturity)
. Financial assets held to maturity
. Credits due from banks

Loans to customers
Dealing securities

. Value adjustment of financial assets
. Shareholdings

1. Reinsurance technical reserves

L.

M.
N.
0.

P.

Q.

Tangible assets
Goodwill
Other intangible assets
Tax assets
Non-current assets and other due for sale
Other assets

Total assets

LIABILITIES AND NET CAPITAL

TozZzrU-EmomMmUAwy

. Payable due to banks

. Payable due to customers

. Securities

. Financial assets for trading

Financial assets at fair value
Dealing securities

. Value adjustment of financial liabilities
. Tax liabilities

Liabilities related to activities due for sale
Other liabilities

. Reserves for risks and charges
. Technical reserves
. Minority interests

Group shareholder’s equity

Total liabilities

11

Variation
09/30/2006-
09/30/2006 09/30/2005 09/30/2005
(€/mil.) (€/mil.) (%)
951 870 +9.3
77,251 90,678 -14.8
2,356 2,175 +8.3
30,785 29,937 +2.8
150,184 138,289 +8.6
434 653 -33.5
1,015 813 +24.8
40 25 +60.0
2,723 2,221 +22.6
794 761 +4.3
231 256 -9.8
2,330 3,188 -26.9
332 — n.s.
5,097 6,478 -21.3
274,523 276,344 -0.7
39,656 44,193 -10.3
98,385 95,499 +3.0
50,966 47,005 +8.4
9,818 13,561 -27.6
25,871 25,373 +2.0
527 1,103 -52.2
-82 11 n.s.
1,149 1,412 -18.6
265 — n.s.
7,999 10,162 -21.3
2,620 2,620 —
22,603 22,135 +2.1
207 218 -5.0
14,539 13,052 +11.4
274,523 276,344 -0.7




QUARTERLY ANALYSIS OF RECLASSIFIED CONSOLIDATED BALANCE SHEET

ASSETS

A. Cash and liquidity

B. Financial assets (other that loans and assets
held to maturity)

C. Financial assets held to maturity

D. Credits due from banks

E. Loans to customers

F. Dealing securities

G. Value adjustment of financial assets

H. Shareholdings

I. Reinsurance technical reserves

L. Tangible assets

M. Goodwill

N. Other intangible assets

O. Tax assets

P. Non —current assets and other due for sale

Q. Other assets

Total assets

LIABILITIES AND NET CAPITAL

A. Payables due to banks

B. Payables due to customers

C. Securities

D. Financial assets for trading

E. Financial assets at fair value

F. Dealing securities

G. Value adjustment of financial liabilities
H. Tax liabilities

I. Liabilities related to activities due for sale
L. Other liabilities

M. Reserves for risks and charges

N. Technical reserves

O. Minority interests

P. Group shareholder’s equity

Total liabilities

2006

2005

09/30

06/30

03/31r

12/31

09/30

06/30

(€/mil.)

(€/mil.)

(€/mil.)

(€/mil.)

(€/mil.)

(€/mil.)

951 962 967 1,107 870 1,016
77251 73,033 75068 77,402 90,678 91,190
2356 2433 2429 2,535 2,175 1,660
30,785 31,094 34724 28836 29,937 26,165
150,184 147,330 144,170 139,507 138,289 132,443
434 522 324 435 653 855
1,015 985 847 819 813 796
40 35 29 29 25 23
2,723 2,697 2,153 2,177 2221 2,248
794 794 756 756 761 762
231 232 239 252 256 259
2330 2447 2,529 2728 3,188 3,299
332 798 220 220 — —
5097 6,881 6,151 6,455 6478 6910
274,523 270243 270,606 263258 276344 267,626
39,656 36376 39,385 35682 44,193 39,963
98,385 98,009 94,516 92306 95499 89,907
50,966 48,509 48,290 46,985 47,005 48,072
9,818 9,608 11,535 11,342 13,561 14,214
25871 25386 25955 25939 25373 25,096
527 354 541 730 1,103 874

-82 -98 -79 -35 11 34
1,149 950 1,028 860 1,412 1,261
265 585 164 164 — —
7999 11,835 10,121 10,573 10,162 11,378
2,620 2575 2,801 2,883 2,620 2,627
22,603 22,000 21,893 22,113 22,135 21,709
207 205 245 233 218 196
14,539 13,949 14211 _ 13483 _ 13,052 _ 12,295
274,523 270243 270,606 263258 276,344 267,626
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GROUP BUSINESS SECTORS RESULTS

GROSS OPERATING INCOME (€/mil)
As at September 30, 2006

As at September 30, 2005

Change 09/30/06 - 09/30/05

CURRENT OPERATING INCOME (€/mil)
As at September 30, 2006

As at September 30, 2005

Change 09/30/06 - 09/30/05

NET PROFIT (€/mil)

As at September 30, 2006
As at September 30, 2005
Change 09/30/06 - 09/30/05

TOTAL INTEREST-EARNING ASSETS (€/mil) (2)

As at September 30, 2006
As at September 30, 2005
Change 09/30/06 - 09/30/05

TOTAL INTEREST-BEARING LIABILITIES (€/mil)

(0]
As at September 30, 2006
As at September 30, 2005
Change 09/30/06 - 09/30/05

AVERAGE ALLOCATED CAPITAL (€/mil)
As at September 30, 2006

As at September 30, 2005

Change 09/30/06 - 09/30/05

ANNUALIZED PROFITABILITY (%)
As at September 30, 2006
As at September 30, 2005

EMPLOYEES

09/30/2006

09/30/2005

Change 09/30/06 - 09/30/05 (%)

(1) Including reversals and consolidation positioning

(2) Excluding Banca IMI.

Savings and Central

Banking Pension Functions (1) Group total
5.209 959 304 6.472
4.916 915 281 6.112
+6,0 +4,8 n.s. +5,9
2.133 529 -85 2.577
1.877 509 -58 2.328
+13,6 +3,9 +46,6 +10,7
1.266 355 17 1.638
1.212 338 -41 1.509
+4.5 +5,0 n.s. +8,5
154.533 8.553 42.718 205.804
143.072 7.014 27.124 177.210
+8,0 +21,9 +57,5 +16,1
132.946 7.704 54.993 195.643
124.885 6.152 36.905 167.942
+6,5 +25,2 +49,0 +16,5
7.576 1.399 3.926 12.901
6.795 1.318 3.430 11.543
+11,5 +6,1 +14,5 +11,8
22,3 33,8 n.s. 16,9
23,8 34,2 n.s. 17,4
34.497 2.760 5.615 42.872
33.818 2.576 5.597 41.991
+2,0 +7,1 +0,3 +2,1
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The Banca Intasa securnties referred to herein that will be 1ssued in connection with the merger desonbad herein have not been, and are not intended o be
registered under the US. Securities Act of 1933 (the Securtties Act ) and may not be offered or sald, directly or indirectly, into the United States except
pursuant to an applicable exemption, The Banca Intesa sacunties will be made availabke within the United States in connection with the merger pursuant tx
sxempbion from the registration requirements of the Securities Act,

The merger described herein relates to the securities of two foreign (non- U.S.) companies and i subject to disclosure requirements of a foreign country th
are diferent from those of the United States. Financial staterments included in the document, £ any, have been prepared in accordance with foreign accoun
standards that may not be comparsble to the financial statements of United States companies,

It may be difficult for you to enforce your nights and any clainn you may have arising under U5, federal securities laws, since Banca Intesa and Sanpaoclo I
are located in Italy, and some or all of ther officers and directors may be residents of Italy or other foremgn countries. You may not be able to sue & foreigr
company oF its officers or directors in a foreign court for violations of the U.S. sscuritees laws. It rmay ba difficult to cornpel a foreign cornpany and its affiliz
to subject thermselves to a U.S, court s judgment.

Tou should be aware that Banca Intesa may purchase securities of Sanpaolo IMI otherwise than in the merger, such a5 n open market or privately negotia
purchasas,

This communication does not constitute an offer to purchase, sell or exchange or the solictation of an offer to purchase, sell or exchange any securities, ne
shall thers be any purchass, sals or exchange of securities in any jurisdiction in which such offer, solicitation or sale or sxchange would be unlawful prior t
registrabion or qualification under the laws of such jurisdiction. The distribution of this communication may, i some countries, be restricked by law or
regulation. Accordingly, persons who come into possession of this docurment should inform themsebies of and observe these restrictions. To the fullest ex
permitted by applicable law, the companies involved m the proposed busness combnation disclamn any resporsibility or liability for the violation of such
restrictions by any person.

The shares to be issued in connection with the proposed business combination may not be offered or sold in the United States except pursuant to an eff
registration staterment under the Securities Act or pursuant to & valid exemption from registration,

FORWARD-LOOKING STATEMENTS

This communezation contains forward-looking information and statements about Sanpaalo IMI S p.A. and Banca Intesa 5.p.A. and their combined business:
after completion of the proposed business combination. Forward-loocking statements are statements that are not historical facts. Thess staternents include
financial projections and astmates and ther underlying assurmnptions, statements regarding plans, objectives and sxpactations with respect to future opers
products and services, and staternents regarding fubue parformance. Forward-looking statements are generally identified by the words “expects,” ™ anticip.
“believes,” “intends,” “estimates” and similar expressions. Although the managements of Sanpaolo IMI S p.A, and Banca Intesa S p.A. believe that the
sxpectations reflected in such forward-looking staternents are reasonable, investors and holders of Sanpaocko IMI S.p.A. and Banca [ntess S.p.A. shares s
cautianed that forward-looking information and statermants are subject to varwous risks and uncertainties, many of which are difficult to predict and general
beyond the control of Sanpaclo IMI S p.4, and Banca Intesa S.p.A,, that could cause actual results and developments to differ materially from those expre:
in, er irmplied or projected by, the forward-looking information and staternents. These risks and uncertainties include those discussed or identified in the p
doournents sent by Sanpack IMI S.pA. and Banca Intesa S.p A, o CONSOBR and under "Risk Factors® in the annual report on Form 20-F for the year endes
Decernber 31, 2005 filed by Sanpacke IMI S.pA, with the SEC on June 29, 2006, Except as required by applicable law, neither Sanpaclo IMI S.p.A. nor Ba
Intesa S.p.4. undertakes any obligation to update any forward-locking irformation or statements,

IMPORTANT INFORMATION
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9MO06 another very positive set of results

Strong revenue growth
B Good income growth driven by excellent operating trends
= Net interest income +8,.5% y=0=y

- Met commissions +4.6% y-o-y Total operating inco
- Dividends and income from other financial assets and liabilities +&. 5% y-o-y (= +10% y-0-y normi

- Income from insurance busingss -2.0% y-o-y

B very high quality of revenues with extraordinary elements representing only approx. 1%
of total revenues

Prudential provisioning

B rigorous provisioning maintained and sound asset quality with 40% of total provisions
taken against performing loans MNet operating income

B Risk management strength, good asset guality, low NPL ratic and adequate coverage
lewvals underpin balance sheat strangth

Good cost control
B Increase in operating costs in line with business plan projections Operating costs +3
B Improvement in cost/income ratio by 1.2 p.p. to 53.6% y-o-y

Excellent bottom line results

B Annualised ROE 16.9% Pre-tax op. profit +

B Capital ratios further strengthened*: (= + 19% y-0-y norm
- Core capital 6.9% from 6.8% Net profit +8.5%
- Tier 1 capital 7.5% from 7.4% (- +20% y-o-ynorm
- Total capital 10.2% from 9.4%

* Rafarred to emimated 9M06, Solvancy raties ax ot 31 Decamber 2005 have baen raworked compared to figures from the 2008 Financial Statemants in erder to take inte account the
of definkive provisions and specific transiten regulstions to JASITFRS publshed by the Bank of Italy in Apnl 2006
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Business plan ahead of expectations driven by continuing

strength in operating trends

Excellent operating trends in Q3
Strong growth in all key operating aggregates:

Q306 9M05 . IMDG . Yar. 9MO6 S

aMOS

Met new retail customers . +29,805 -43,343 . +64,346 m.r.
Total custormer financial assats (€min) . +13,771 | +24,754 . +24,586 -0.7%
Net new customer maney [£4min) . +7,839 | +13,311 . +21,354 . +60.4%
Met new customer loans (€/miln) . +2,.$5vl | m.a. . +10,713 . n.a,

Business plan ahead of track

Key indicators all in line or ahead of forecast:
= customer financial assets +6.3% vs 6.0% BP CAGR
= customer loans +8.7% vs 9.4% EP CAGR

= cost of risk (as measured by expected loss) -1.8 vs +4bps BP target
- operating costs +3.6% in line with budget and guidance
= core capital 6.9%

- nomalised pre-tax profits ~+19% y-o-y vs +17.4% BP CAGR*
= normmalised net profit -+20% y-o-y vs 17.4% BP CAGR*

* Based on romalised 0SE
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Positive trend line confirmed in net interest income

B Strong customer lending grov
+8.79% driving increase in tof
revenues

B Average spread on customer
business down 13 bps y-0-y ¢
by margin pressure on new s
term lending in part offsat by
widening mark down seen as
result of rising interest rates

SMO5 06

Q306/Q305  Q306/0206

B Continuing positive underlyin
operating trends

+8.9% +1.3%
[ 2005 av. | [
L €949 MM |
. "‘] I
Q105 0205 Q305 Q405 Q106 Q206 0306
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Asset management and capital market business driving

growth in net commissions

&

il

B Asset management fees up 7.3% driven by
positive market performance effect and a be
asset mix

B Increase in fees on loans and guarantees
{+5.3%) driven by higher lending activity

B Deposit and current account fees fell by 4.4
a result of customer preference for newer
bundled account products with lower charge
than traditional current accounts

amos OMOE

€ MM 9MO5 9MO6 var.
Net commissions 2,423 2,534 +4.6%
Hanagamant, dealing anﬁ advisory sar\;ims 1,52 E [ 1625 +EB%
«  asset managernent 1,342 I I.Mﬁ'l +7.39%
s brokerage, custody and agvisory services 180 [ 15’.5. +3.3%
Loans and guarantess 283 | 298 +5.3%
Collection and paymert services 192 | 196 +2.1%
Deposits and currert accounts 83 | 366 4.4%
Other services 43 | 48 +116%

Q3 2006 results [l PeL breakdown



Quarterly trends in net commissions

Q306/Q305  Q306/Q206

-4.1% | -3.6%
zuus av B Commissions declined by 3.6
T 321 MM | 860 Q3/Q2 due to lower asset
rmanagement sales in the qus
B very positive customer net n
money flows in Q3 +7,839 m
but directed away from asset
management products -1.2
billion
Q305 Q405 Q1056 Q206 0306 :
€ MM Q305 Q206 Q306 Var.Q306/ Var.Q306/
_ Q305 Q206
Met commissions 860 856 | 825 -4.19%% -3.6%
Management, dealing and advisary services S48 s66 | S04 | -8.0% 11.0%
= assel management 475 L= 457 -3.0% -7.5%
«  brokerage, custody and advisory services 73 7. | 7| -35.6% 34.7%
-Lnans and guarantees as a9 . 105 . +10.5% +6.1%
Collection and payment services 67 5 | 73| +9.0% +23.7%
Deposite and current accounts 131 123 124 -5.3% +0.8%
Other servicas 19 g 19 - +111.1%
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Other income lines

Income from credit disposals, assets held to SUPPC :
maturity and repurchase of fin. liabilities
Q305 Q206 Q306  Ver.Q306/ Var
Q305
£ M 13 20 9 -30.8%
oMOS OMOG
Dividends and income from other financial B Revenues included 114 min from corporate derivative
assets and liabilities products +119.2% 9M/9M

B Capital gaing in the period were 50 min from the sales
ex convertendo shares { 12 min) and several minority
shareholdings {38 min)

B Increase in revenues understated because last year sig
capital gains were taken for ltalenergia Bis (104 min) &

Q305 Q206 Q306 Var. Q306 Var

Q305
207 181 135 =34.8%

SmMos IMO6

Profits on equity shareholdings

El g?ncifrie contribution from shareholdings valued at equ
min

B Result also includes a capital gain of 19 min on sale of
stakes taker in H106 as against 44 min for similar disp
the S months last year

€ mm L 76 M
Sk catiig Q305 Q206 Q306  Var. Q306/ Var
Q305

11 44 17 +54.5%
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Insurance revenues

| The slight decrease in revenues iz due to lower new production, offeet in part by higher
profitability as the result of the change in asset allocation and of the lengthening of the average
duration of the life assets over the last 12 months, This has meant an increase in the eamings on
financial assets available for sale, in the form of higher coupon interest and dividend payments.
The result would have been in line with last year's number but for a 33 million voluntary
provision which was taken by the insurance company as an adjustment for the new mortality
tables

| The lower gross premia written by Eurizon in life business is related to the re-positioning of the
product portfolio with the weight of both index-linked and capital accumulation policies being
downsized.

| In the property and casualty business gross premia were 68.7 million up 51% y-o-y and gross
technical reserves 97.7 million up 34% y-o-y

a9M05 aMDG Tot Yar %
€ MM Life PEC Total Life  P&C Tatal
Pre r;'nums and payments -615 12 -603 -327 20 -307 -49.1
» MNet premiums 2,938 2z 2,960 - 2,176 36 2,212 -25.3
» HMet charges for casualtes 1,334 -10 -1,344 .-1,390 -16 -1,906 . +41.4
= Other charges for changes in technical reserves =2,219 - =2,21% - =613 - =613 . =724
Met income from financsl instruments designated as at 439 . 489 197 - 197 =59.7
Fair walwe shown in the PEL
Met commissons 55 -1 54 - B - g5 +1.9
Met income from financisl instrurments not dasignated 595 Z 597 - 680 1 681 +14.1
as at fair value shown in the P&
Other income/charges from insurance business -233 -2 -238 - =319 11 =330 . +40.4
Income from insurance business 291 11 30z 286 10 296 -2.0
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Rigorous provisioning maintained and sound asset quality

with conservative coverage on all problem loans

OMO5  OMO6  Var.oMoe/ € MM Q305 Q206 Q306 Var.Q306/ Va
9aM05 Q305
=357 =359 +0.6% Wet adjustrnents 1o loans =128 =137 =126 -1.6%

B Specific adjustments to credits 216 min equivalant to a 20 bps annualised cost of risk

B Further generic provisions for 143 min and total annualised cost of risk of 32 bps aligned to the portfolio EL

B Increase in generic reserve to 1,225 min or around 2% the average cost of risk of the perfarming loan portfalio
B NPL ratio down to 0.7% from 0.8 in Q305 and coverage levels increased in NPLs and total problem loans

B Total gross problem loans down 2.6% y=o=y and total net problem loans down 4. 6%

MNPLs Problem and restructured loans *

1,662 1,783

€ MM

IMDS SMDG
Coverage at 30/09/06: 30.73% -67 bps y-o-y

180 day past due loans Arne

1,130 87 [ -143r
o v

INEL

oMO5 oMO6 € MM =161 n

Coverage at 30/09/06: 76.43% +84 bps y-o-y

QMO 5 aMOs
Coverage at 30/09/06: 16.92% +373 bps y-o-y

aM0Ss aM06 | Var.9MO06/S € MM Q305 Q206 Q306 Var. Q306/ Ve
aMos Q305
-3 -1 -75.0% et adpstment to other financial assets -1 - -1 -

*ig. Finanzdamanti incagliat & ristrutturad
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Excellent control on marginal cost of risk

Expected Loss * Q206 0306 & Q3I06S0Z06
(bps)
Good quality loan book as shown in all key Expected loss (EL) 156 135 21
indicators Analysis of variation in expected loss (bps) A Q306/0Q206
¥ Best practice risk management tools, systems | . 4 initial stock rating qe

and culture enable healthy growth In new i

lending
" Marginal cost (EADY) -0.4
Cost of risk in P&L well aligned with expected eha ol 05
loss (33 ws 34 bps) despite low spedific
i rmarket coverage +0.2
adjustments (20 bps) and good coverage
other minor effects -0.2
Total -2.1

* In terms of on and off balance sheet outstanding loans
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Good cost control

€ MM aM0O5 aMoG Yar. % Personnel costs up 5.3% as a result |
Increase in:
Operating costs -3,351 -3,471 +3.6% - average headcount +1.6% to
T strengthen the banking network
L 2,015 2,122 _ +5.3% new Eurizon Financial Group
Other admiristrative costs -1,030 | -1,075 | +4.4%, . - the national banking and compar
o IT costs 208 216 +3.508 contracts as well as the bonus pl
! | related to the business plan
= Broperty costs 255 276 +2.2% T . .
il | [ ! = Higher other administrative costs +4.
» General expenses 19z 188 2.1% a result of:
s Prafassional and insuranes faas 138 | 136 | 1.4% - increased marketing expensas
. e : [ i - property expenses related to the
. immo;g: adveriising and marketing FE &0 +5.3% baforbeR nart aE BesRERaS
« Indlirect personned costs =z | et | 415 198 - higher indirect personnel costs r
. | ! to higher number of employees .
s Charges for services provided by third 57 55 -3.5% investments on training
parties

. Lower depraciation charges as a resu
o Indiirect duties and taxes 31 40 +29.0% completion of write downs on signific
softwane investments in Fideuram an

Met adjustments to tangible and int, assets -206 -274 -10.5% Parant banlk:
€ MM Q305 Q206 Q306 Var, Q306/ Var. Q306/
Q3ns Q206

Operating costs -1,123 -1,174 -1,158 +3.1% -1.4%
Personnel costs 682  -705 | -724 | +6.2% £2.7% : ’ .
: = i i ! | til B Quarterly fall in costs is a seasonal
Other administrative -336 -371 -342 +1.8% =7.8%
costs
Het adjustments to -105 -98 -02 -12.4% -6.1%

tangible and int. assets
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Significant increase in pre-tax profitability

gMO05 | 9MO6  Var.9MO6, € MM Q305 Q206 Q306  Var. Q306 Ve
_ 9M05 _ Q305
49 34 | .30.6% Other net income 7 15 g +143
1 - nro Impairment of goodwil -1 - | =1  nn
13 1 -92.3%  Profits from disposals of investments - - 1 f.r.
-133 -39 25.6%  Net provisions for risks and chares 23 27 34 +47.8

Q306/0305 | Q306/G206
| -9.8% -11.8%

Pre-tax operating profit

I *+19ﬁhnnnnuusad'

2005 av.

€740 MM |

€ MM
SM05 SMO6 Q105 Q203 Q305 Q403 Q106 Q206 i

B romalised [ Stated
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Excellent bottom line growth

oMD5 = OMOG6 i?nr.gﬂﬂﬁf € MM Q305 Q206 | Q306 Var. Q306/ V¥«

| _ oaMO05 _ Q305

2,328 2,577 +10.7%  Pre-tax operabng profit 896 4916 208 -0.8%
787 | 940 |  +19.4% Tanes forthe period -280 318 | 301 | +7.5%
16 49 n.r.  Profits on discontinued aperations 20 e 5 -75.0%

-48 -48 - Profit attributsble to minarity interests -21 -135 -14 -33.3%
1,509 1,638 +8.5%  Met profit 615 621 498 -19.0%

Q306/Q305  Q306/Q206
[ =159.0% =19.5%

= +20% normalised

[ 2005 av. |
[ €497 MM |
" Q205 | Q305 | Q405 | Q106 | Q206

aMOS aMos Qies

B rvomalised [ Stated
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Divisional structure of the Group

I | | I [ I
Dther Banking i
R tail SMEs Whalesale Activities Eurizon¥ ita Banca Fideuram Eurizon Capital
Banking Activity Contribution® Eurizon Contribution®
Total operating income 84.5% Total operating income 15.5%
Oparating costs 87.1% Operating costs 12.9%
Pre-tax operating profit 80,1% Pre-tax operating profit 19.9%
MNet income 78.1% Net incomsa 21.9%

* Exeluding Corporate Centre
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Banking Activity

|1
Banking Activity (€/MM) aMDs  9MO6 Yar L
p.f. g
MNet interest incoms 2,626 2,864 +9.1
Met commissions 1,867 1,936 +2.6
IR ey | i | e
O e e o
Profits (losses) on equity sharehaldings 51 27 -47.1
Total operating income 4,216 5,209 +6.0
Met adjusrlrrénr.s b Ina.m-; -364 . -3‘5.2 . -8.3
:iiﬂfﬂ:ﬁ::r financial sssets 4'5; Fos 5; . +:r2 Very positive start to the business
Persu-nnel mslr; -1,557 [ -1,640 [ +5.3 Dlaﬁ confirmed as a result of
Other admrmstra.trfc costs =1,041 =1,054 +1.2 st rong opera tiru; trends
E:::;:Ij ustrents to tangible and nt. 22 17 22,7
ﬂpémmwmﬂ: -2,620 . -2, 71! . +3.5
OIther nek incorm &/expens es 28 . 17 . =3 9.. 3
Imparment of goodwill -1 . =l m.r.
Profits {losses) fri;rm disposals of 1 i i
nyvesiments
Met pravisions for ricks and charges -1 -30 -50.8
Pre-tax operating profit 1,877 . 2,133 [ +13.6
Taves forthe pericd 663 | -85 | +30S
F.*mfi.'ts.. mn.but.e;hle to rminorty -|nt.e-r'ests -2 . -2 . -
Met profit 1,212 1,266 . +4.5
Costf Income ratio £3.3 SZ.0
RORAL 23.8 . 22.3
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Retail Division

0 (
Retail Division (€M) aMOS MG War
p.f. %% B significant increase in customer base
Net interast incomme 1,480 1,739 +17.5
Met commissions 1,450 1474 +1.7

Income from credit dispasals, assets held to

rraturity and repurchass of fin, liab. 8 et
ﬁgﬁﬁﬁ?ﬁ? i ] (| Bt QI05 Q205 Q305 Q405 QI06 Q206
Total operating income 2,955 3,249 +9.9
Net adjustments to loans -145 139 4.1
'Net operating income 2,810 | 3,110 +10.7 ¥ Strong trends in customer lending
Personnel costs -1,026 -1,071 +d
-Dl:he.r m:-lr.ninisl.‘rati'-t mosts -.Eilﬁ . 842 | +2.9
Met adjustments to tangible and int. assets -5 -3 -40.0
Operating cosis -1,849 . -1216 . +3.6
Other net income/expanses 17 1 -94.1
Met provisins for rﬁl.-;.s and charges =19 . -14 [ ~26.3 aMos oMOG
Pre-tax operating profit q959 1,181 +23.1
Taxes for the period -418 . .-513 . +22.7
T S bala bk v L e 3 ”; - B Positive net new money flows in 9MOE*
Met profit - 540 66T +23.5” .
- t - € MM oMD5 9MOG
T = = Direct deposits +723 | 3155 +
2 m—:";‘t 355 T 43—}'_ -1- - I Asset management +3,114 1 1,151
— - Assot administration -1,572 2,357
TFAs 4,265 | 6,663 -

* Management reporting nurbers on core retail business
03 2006 results H_Divisianal breakdown




SME Division (€/MM) SMOS5 IMO06 Var
L i
Net interest inconne 710 756 +6.5
Net commissions 196 213 +8.7
T 0 | | w2
Total operating income D64 1,059 +9.9
Net adjustrnents to loans -189 197 +4.2
Net operating income F75 862 +11.2
. Personnal mﬁ-ﬁ -199 -201 +1.0
. Odﬁer:d'ninish*ath'a cnghs -209 -211 +1.0 -
Net adjustments to tangible and int, assets -1 a -1 5
. Operating costs -39 -§13 +L.0
':.)-H'mr mt-l.rm:mn-":xpc nses 8 10 +25.ﬂ.
Net provisins for reks and charges =25 -19 -24.0
- P—ra-tax_npural:lnq_pmﬁl: - 349 44-0 +26.l_
Taxes for the period -152 -188 +23.7
Met profit 197 252 +27.9
Costf Income ratio 42.4 39.0
RORALC 0.0 11.2

* Spurce: Bank of Italy Ten Day Reports

B Excellent loan growth
[+ 10.1% |
&

st o

51,045
SMOS aMos
pro-forma

B Good relative performance on margins

ST ““:k up Yar. YTD Yar. ¥
(bps) Group System Group
SME Divisoon =20 =35 =62

B Growing and healthy customer base

Unrated Invest. Intermediate Risky Critical
grade
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Wholesale Division

Wholesale Division (€M)

MNeat interest income
Net commissions

Income from credit disposals, assets held
to maturity and repurchase of fin. lisb.

Dividends snd incoms from other fin,
assets and liabifitbes

Profits {losses) on equity shareholdings
Total operating income

Net adjustments to loans

Net operating income |

Psrsnnnel.msls

Cther administrative costs

Net adjustrments to tangible and int. assets
Operating costs

Cther net incormne/expenses

Irnparment of goodwill

Profits (losses) from disposals of
investrments

Net provisions for rsks and chamges
PFB.-tﬂ-H ope rating prnﬁ-t

Taxes for the periad

Profits attributable to minority interests
Met profit

CostfIncome ratio

RORAL

ar0oSs
pf.

615
-4
S66
-126
-84
-13
-233

340
=79

260

ars

19.7

22

205

20
703

-15

(3
-103

-10
-25F

435

~146

268

36.6

175

Yar
+3.0
-11.0

+15.8

-50.0

+27.49

+84.8

+10.8

| The Wholesale Division is divided into:
- Large Corporate and Investment |
- Public Finance

- International Activities
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Wholesale Division: Corporate and Investment Banking

aM0G

RORAL

Corporate and Invest. Banking (€ /M) 9MOS5 ¥ar.
p.f. B
Net interest income 114 115 +0.9
Net commissions 95 7 . 189
E:J?alﬁﬁﬂd income from other fin, assats 112 165 $473
P mfl-bsl:-l;sse:} on equity shareholdings - .1 I'|.1'._
Tatal operating incame 321 363 . +13.1
. Net adj-u.stn';errt.s to loans <25 =7 [ -T2.0 .
Mt operating income 296 356 . +20.3
. F'u'sa:-.l:ui'rel n:-s1; =61 -72 | +15.0 .
Other administrative costs -53 -60 . +13.2
Net adjustrnents to tangible and int. assets -5 -3 . -40.0 .
ﬂpm.‘..‘x;hqm:ts ;!'19 -!'.‘5*5. . H‘,‘-L:I .
Cither pet incorme/ecpenses 1 - . n.r.
 Pre-tax operating profit 178 221 | +242
Taxe:s for the period -19 -83 . n.r.
Netprofit 159 138 -13.2
.l:ustfimnms ratio 37l | ar.2 . a
22.7 17.0 .

CIB includes the Group's investment bank Ba
IMI, the structured finance unit and the busir
unit with responsibility for managing the larg
corporate clients.

In the first nine months Banca IMI was invol
a significant number of deals both in the equi
capital markets and in corporate finance, as
confirming its market leadership in the dome
primary debt capital market. In structured fir
14 new cperations were completed and the b
also worked with Banca OPI on debt re-struc
with Eurizon on zero coupon issues and with
commercial bank on developing the corporat
derivative business. The traditional lending
business to the large corporate sector remair
competitive with high custamer liquidity dam
demand and putting pressure on margins.

8 Al income lines showed very positive growth

ahead of the higher operating costs related
variable personnel expenses, allowing an incr
of 24.2% in pre-tax operating profit. The net
decreased by 13.2% due to a significantly hig
and normalised tax rate (37.6% vs 10.7%).
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Wholesale: Public Finance

Public Finance (MM}

Net intersst income
Net commssions
Income from credit disposals, assets
held to maturity and repurchase of fin,
liab.

Dividends and incorme from other fin,
assets and labilitee s

Profits (losses) on equity shareholdings
-Tutal n;pera'tl-ng Im:nm: .

Net sdjustrnents to loans

Net operating income

Personnel costs

Other administrative costs

Net adjustments to tangible and int,
Aosels

Operating costs

Other net incomey/expenses

Net provisons for reks and charges
Taxes for the period

Met profit

Costf Income ratio
RORALC

9MOS

96

19

128

123
-15

15.8
154

127
127

=10

-28

1

-29

71

22.0

14.3

¥ar

=21

-50.0
=36.8

+100.0

f.r,
-0.8
n.r.
+3.3
+20.0

+11.1

+I6.7

Fi.r,
10

-31.0
1203

W Overall revenues remained stable year on

W The Public Finance Division, operating princ

through Banca OPl, is responsible for adv
services and medium to long term fnancin
public authorities, local public service age
and infrastructure projects. Banca OPl is
leading Italian bank in this field with a dom
market share of 21%.

Poliical  uncertainty  regarding  the
government's policy on public financing sk
demand and there was also competitive pre:
on margins. However, the bond portfolio we
18.2% and the dvision completed 58
management operations as well as red
portfolio concentration through asset sales o
million and increasing new international ler
(575 million)., Moreover the ocontnbutiorn
domestic lending originated by its specis
network (643 milion) enhanced the div
penetration in the segment of small-medium
local public entities. Project financing also s
significant increase with arranged financing o
million against 345 million for the full ye:
2005,

but net income was up +20.3% on last
thanks to the positive impact of a change ir
treatment on credit provisioning for IRAP,
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Wholesale Division: International Activities

oMOG

Yar

Intermational Activities (£/MM) aMO5
p.f. B

Net interest income 91 01 I +11.0
j Net commissions 65 67 +3.1

Incomne from credit disposals, assets held 10 . I

50 matuirity. and Fopurchane ok fink: Yt :

o g 0 | 2w

Profits (losses) on equity shareholdings - i3 B f.r.

Total operating inc ome 166 213 +28.3
] Met ad_jusmm to loans -19 -8 -57.9

Met u.p.mthq income 147 205 . +39.5
_F‘Hmnml costs -50 -S4 . +2.0

Other administrative costs -32 -33 +3.1
\ Met adjustrmsnts to tangible and int. assets -8 -7 -12.5

Operating costs -90 -9 +&.4
. Sther et inNCom an"a::p:nsss 2 2

Profits (losses) from disposals of 1 ~ —

inwvestnents

MNet |:-n:n'.'|-si:||n 5 for rsks and chamges 1 1

Pre-tax operating profit 61 114 I +86.9
Taxes for the period. a8 | -3a | 4889

Profits attributable to minority interests -1 -1

.QHF;"}“. S N A A = = ! Py
”l:ueitj'lncmneratln 54.2 -1-4.1.

RORALC 17.5 £3.3

B The Intemational Division is responsible for the

international banking activities and foreign sub
banks:
- Inter-Europa Bank (Hungary, 85.9%)
- Sanpaolo IMI Bank Romania (Romania,
- Banka Koper (Slovenia, 66.2%)
- Banca ltalo Albanese (Albania, 76.1%).

As well as the 115 branches of the contralled b
the international network operates in 34 countr
through 13 branches, 19 representative offices
foreign desks and a subsidiary, Sanpaclo IMI B
Ireland. The division has the mission of facilitat
developing the internationalisation of Italian Sk
working with multi-national companies operatir
the Italian market and operating as domestic b
through subsidiary banks as well as maximising
selling with the product factories of the Group
developing relationships with counter-party bar

B July 2006: agreement for the acquisition of the

aof Panonska Banka (zee slide 26)

B October 2006: agreement for the acquisitior

20% of American Bank of Albania and of the
Bank of Alexandria (see slides 27 and 23)

B Revenues were up 28.3% thanks to & sig

increase in customer loans +31.3% and o
financial assets +23%. Costs were up only
despite an 8% increase in personnel and ne
benefited jumping 88.1% to 79 min
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New acquisition: Panonska Banka

Serbia: an
attractive
market

Panonska*:

good
competitive
positioning

Investment
terms

* Data as at 31/12/2005

B Greater stability in the political climate and improving econamy, with a target inflation rate f
2002 of 5% and an IMF forecast for real GDOP of 5% in 07

B Important economic tes with ltaly as primary commercial partner and possible future ties wi
European Union

B Attractive banking system, with a low barking penetration in terms of deposits and loans on
of 25% and 26.8% respectively

B Panonzka is a regional bank mainly concentrated in Vojvoding, the second wealthiest area in
country after Beograd

B Panonska has a market share in branches of 3.4% (5% in Vojvodina)

B Universal bank with a strong focus on corporate dients ( 10,000) and a developing retail busi
with 115,000 customers

B Strong capital base with a 24.1% Tier 1 rabo leaves scope to develop business

M Stake of 87 4% to be purchased from the Serbian Government for consideration of 122 millic
euros which values the bank at 139.6 million eurcs equivalent to 4.6x P/EVDS

B A tender offer on minorities will be launched once the contract is signed which is expected be
the end of Movember 06

B Achievement of cost of capital hurdle rate for ROl forecast in the business plan for the new
acquisition
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New acquisition: American Bank of Albania

Albania: an
atbractive
market

Transaction:

strategic fit

ABA*: good
competitive
positioning

Investment
terms

B Stable political climate and improving economy: IMF real GDP growth projection of 6% with s
currency and inflation rate (2-3%) forecasts

B Important economic ties: Italy is the primarg commercial partner of Albania with significant m
shares in exports (72%) and in imports {29%)

B Attractive banking system:
=good liquidity (loan to deposit ratio 21%) and solvency ratios (~ average 18%)
=high profitability (ROE 22%)
- considerable prospects for growth: 10% loans/GDP

'm R-einl"urr;_ing- Ehe prese:nce_in Albania where 5P is already a;:tive- -thanl-cs t.D- fhe pur&nase Qf ave
stake in BIA acquired in May;

B ABA and BlA two complementary banks:

=BIA is the seventh largest bank in Albania with a good corporate presence but limited
distribution network {only 5 branches) and product offering

-together the two banks will have a market share of 20.6% in loans (market leader) an
in deposits { second largest player), and will generate both revenue and cost synergies

B ABA ranks third in terms of total assets ( market share 11.2%) and deposits (market share 11
first in terms of loans (market share 16.8%).

B Universal bank with 60,000 retail and 4,500 corporate clients, a good product and service offe
a management team with a proven internationa track recor

| M Stake of 80% to be purchased from the Albanian American Enterprise Fund for consideration
million US dollars (~ eurg 100.4 million) which values the bank at 156.9 million US dollars equ
3.65x F‘,i;BU and 16X 2006 estimated earmings. Closing expected in early 2007 and subject to r
approva

B Further option structure to purchase the remaining 20% stake
B Achievement of cost of capital hurdle rate for ROl forecast in the business plan for the new ac

* Data as at 31/12/2005
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New acquisition: Bank of Alexandria

The

Mediterranean:

strategic fit

Egypt: an
attractive
market

BoA*:
excellent
competitive
positioning

Irvestment

terms

B ares of strategic interest ..,
=260 million inhabitants
= Increasing economic relations with the European Union
= Good economic prospects
B .. where Sanpaclo IMI is already active:
- Strategic and commercial agreements with BMCE {(Morocco) and BIAT {Tunisia)
- Shareholdings in BIAT (Tunisia) (5.6%) and Global Securities { Turkey)
- Representative offices in Casablanca and Istanbul

H piggest country of the area (young and growing population of 74 million inhabitants) with a stable palit

chmate and economy {country upgrade by Moody's in May 2006)
B 1MF real GDP growth projection of > 5% with stable currency and inflation rate (- 49%) forecasts
¥ Strong economic ties between Egypt and Italy:
= Italy is the second largest commercial partner after the U.S. (market share ~ 10%)
- Significant presence of 1talian companies including industry leaders operating in various sectors
¥ Low banking penetration:
= Only 10% of population has a banking contract
- Limited basic banking product offering

B Third largest player in terms of total assets and branches with market shares of 5.5% and 6.8% (13,79
excluding branches of banks for agricultural micro-credit) respectively.

B Completed restructuring process (transfer of MPL portfolio, sale of non core activities, headcount reduc
Best target available in the market.

¥ Good domestic branch footprint of 188 branches reprasents excellent potantial platform for growth

B Stake of 30% to be purchased from the State for consideration of 1.6 billion US dollars (~ 1,28 billion e

which values the bank at 2 billion US dollars equivalent to 3.96% P/BY. Closing expected before end of
B Of remaining stake, 15% to be sold on the local stock market and 5% offered to employees

B Achievement of cost of capital hurdle rate for ROI forecast in the business plan for the new acquisition

* Data as at 31/12/2005
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Eurizon EurizonVita j Eurizon Cap. Fideuram e
0SS 9MDE War C/MM Rl Var L) Tll'_ amMo War 3
p-f. | %% e B p-F. o [
oL 57 | #7227 | Het interest income 5 | +150.0 52 *&T.7
512 &1 +7.7|Hetcommisshons - 175 | +188| 440 3.8
i o] e | |4l ass
el M IREIC
1 | | Profies esses) on equiny ] ] N )
sharaholdings
2684 241 =11 IM!;III'.“' F.rurn .imuran:\t business 282 0.7 - - -
§15 959 | +4.8 | Totalopurating income sz 07| 181 +zm7| 497 +33
— . H.“:bm!m e = e — - -
- . Hat adjustments to other fin. assets x - = =
916 060 | +4.8 |Neboperating income 283 0.7 | 181 +20.7| 497  +n3
=155 =182 | #1744 | Personnel costs -AE +91.7 =32 =230 ~Gg 4.1
175 200 | +11,7 | Other administrative costs 70| +489 | 36| +200| -140 +373
=26 =19 | =269 | Het adj. to tangible and int. assets =7 niuF, =2 =333 =10 <324
_-3“ . 'QII. _*I-I.'F“ ﬂpi_.kl'_f.ﬁ#j_ﬂ.l-ﬂ N =113 ] :EI.J- _-;-. [ _*II.II _'Zﬂ.- _*IJ?.'F
15| 9| 400 | Othar netincomalampanses ;|| o 4| . 2| +1000
- ' - | tmpairment of goodwil - | - -] =] |
u Profits (legses) from disposals of . = A = )
i A
62 . -39 . =371 | Hat provigions for mir: and chargas - ] n.F n.F. =37 | 283
S09 . 529 . * 5.9 | Pre-tax operating profit 217 . =311 115 * 347 214 | =75
121 -129 | +6.6 | Tawes for the peod 1| +6.0 2z | +3713| =8| -
[ 5« . | Profits (hsses) on discontnued op. ™ - ) I
45 =45 . = | Profits sttributable to min, interests - n.F. - - =45 *T.1
338 355 +5.0 Netprefit | us sa| e vszs| 11 enes
[ 393 as Cost/Income ratio Y 38.7 9.1
4.2 . 338 . mm Zl.ﬂ. :I-I-.?.I [ 4‘.’9.

¥ On 24 January 2006 the Board of [

passed the resolution authorizing th
the project for the listing of Eurizon
Group, the process has been delaye
the approval of the merger between
and Banca Intesa (press release 16%
October)

On 3™ May 2006 EurizonVita scquire
control of EurizonTutela (previously
S.p.A.), the property casualty nsurs
company, from Reale Mutua which F
of the shares (€ 26.1 million)

On 12th May 2006 the Board approv
incorporation of Sanpaolo IMI Asset
Management in Eurizon, The operat
completed on 30% June 2006, Eurize
Sanpaclo IMI signed an agreement |
they mutually recognize each ather
provider and distnbutor for asset
management, hife insurance, proper
casuslty insurance and retirement p
praducts

| On 4t July, the Board approved a pl

rationalize the participation in Banc:
Fideuram {directly contralled with 7.
the shares) by means of a tender of
minorities (offer price € 5.00 each).
closed successfully on 25t October
current shareholding of 92.5%. A ra
offer will be launched in the next fie
and at the end of it the company wil
delisted

W On 1% November Sanpaolo IM1 Asse

Management re-named in Eurizon C
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Loan growth breakdown

Retail and Private aM05 IH0G Yar, %
€ MM € MM
t:w.s‘anpa-nb.ﬁ.m' 21,403 "24,??1 +15.7
o, 5P BdM Ares EI,EIBQ - .5,.945 +1&.0 i
o.w. Cardine Area 11,834 | 12,081 | 497
.. Neos 4,2-215; - ﬁ,l}ﬂ . +19.5
_EHB b1 1 | MG I Yar. % 1
e A B M I
oW, Sanpaoks Ares® 24,570 27,732 +12.9
o, 5P BdM Ares ?,__1?3 3,728 +17.5
o.w, Cardine Area 13,360 13,678 +2.4
u.w.. Lea 5.l.l'|T 5,-25.1. 5,911 +126
i Wholesale amM0S IMlG Yar. %
il LSl
o.w. Large Comporate 7.318 6,510 -11.0
0., Imf;sl:. Bank, 6,175 3,858 -37.5
o.w. Public F’l-nance Zl.:l-,gi.ﬁ | ZEI.JEL:-IZI 1] -3.5 -
 o.w. Internst, Bank. 6,636 | 8713 | +313

* Including Sanpaolo Banca dell’Adriabico

€ MM

amMos
pro-forma

aMoG

46,354

aMOs
pro-farma

oMO6

£ MM

aMos
pra-forma

SMOG

£ MM

Banking Activ

aMos
pro-forma
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Detail on TFAS

401,135

Ascat administration: +14.8%

Asset management: +2.1%

Direct deposits: +4.4%

€ M
=¥ Netting: +2.3%
amMos QMO6
£ MM aMos aMoG Var.
Mutual funds and fund-based portfolio magt 103,844 106, 456 +2.59%
Portfolio management 5,209 6,369 +7.8%
Life techrical reserves and hife fin. abilities 45,785 46,052 +0.6%
Asset management 155,538 158,877 +2.1%
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Qualitative composition of the loan portfolio

€ MM

Doubtful loans

Non-performing loans

Problem and restruct. loans

Loans to countries at risk

180 day past due loans

Maon performing securities
Performing loans

Perf. debt securities held in port.

Total loans

Gross
EH S e

7,251
4,430
1,783

51

987

146,789
1,486

155,526

Var.
IMOG/IMOS

-2.2%
<345
+7.3%

+50.0%:
-12.7%

+8.0%

+8.4%

Yar.
0306/0206

+1.7%
+1.3%
+3.0%

+21 4%
+0.2%
+1.9%
B

+2.0%

aM 2006
Total Met
adjust. EXpOSUre
4,117 3,134
3,386 1,044
S48 1,235
16 35
167 BZ20
1,22% 145,564
1486
5,342 150,184

Yar
AMOGSIMOS

-4 .0%
-6, 8%
+8.3%

+45.8%
-16.4%

+8.0%

+8.6%

Var.
Q306/0206

+1.6%:

+4 0%
+20.7%:

-0.3%

+1.9%
44 9%

+1.9%

03 2006 results H Appendices



Capital ratios

Capital ratios®* Risk weighted assets*

151,542 163,498
262

4 Other requine
Market risk

Credit risk

— £ MM
FY2005 L]

2005 GMOG

B Core tier 1 ratio [l Tier 1 ratio [ Total rick ratio®

* Raforred to ermimated M08, Solvancy ratios a5 8¢ 31 December 2005 have been raworked compared to figuras from the 2008 Anancial Statemants in order to take inte account the
of definkive provisions snd specific trangivien requl stions to TASIFRES publizbed by the Bank of Inaly n Apnl 2006
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report
to be signed on its behalf by the undersigned, thereunto duly authorized.

SANPAOLO IMI S.p.A.

By:/s/ James
Ball

Name: James Ball
Title: International Strategy, London Branch

Date: November 10, 2006




