GRUPPO SANPAOLO IMI

Turin, 30 October 2003 — Today the chairmen of SANPAOLO IMI Group, Rainer Masera, and
European Bank for Investments, Philippe Maystadt, and the Managing Director of Sanpaolo Imi
Internazionale, Walter Cernoia, signed an agreement in Venice. Such agreement assigns to
Sanpaolo Imi an initial tranche of 100 million euro on atotal loan of 150 million euro devoted to
finance projects and SME based in Eastern European countries.

The agreement was signed at the Cini Foundation during a conference arranged by the Italian
Presidency of European Union whose purpose was to focus the attention on the transition of
Balkans from reconstruction to sustainable devel opment.

The EIB loan was arranged and will be managed by Sanpaolo IMI Internazionale, the subsidiary of
the Group which is responsible for developing and overseeing activities in these strategically
important countries. Sanpaolo IMI Internazional €' s principal objective isto give an helpful support
to the SME involved in internationalisation and displacement process .

The loans funded by the EIB will be assigned to local SME, projects focused on environmental and
energy purposes, and medium size infrastructure plans.

The loans will be provided through Sanpaolo Imi and the Group’s subsidiaries in Ungheria (Inter-
Europa Bank), Romania (Sanpaolo IMI Bank Romania), Slovenia (Banca Koper). The latter in turn
will manage the relationship with the end borrowers.
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