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As investors, we believe that the financial sector has a decisive role to play in
redirecting capital flows towards biodiversity, in line with Target 19 of the CBD.
Despite current data limitations, relevant investment decisions can already be
made today, provided they are based on a structured and ambitious approach.

In this context, several recognized frameworks can support and strengthen your
commitments, such as the mitigation hierarchy developed by Finance for Nature
Positive (UNEP-FI)?, as well as the Nature Impact Target Setting for Banks (FRB)3.
Their implementation can be further supported by tools made available through
the : Nature Package*, and the LAB Transition Natures>.

In this regard, how do you align your financing activities with international
biodiversity objectives (notably the post-2020 global biodiversity framework
adopted at COP15), and would you consider committing through the Finance for
Biodiversity Pledge 76

Furthermore, we recommend that your TNFD disclosures be reported via the CDP
questionnaire (or GRI 101), in order to enable consistent and comparable use of
data in our analyses.

1 Convention on Biological Diversity

2 https://www.unepfi.org/publications/finance-for-nature-positive-discussion-paper/

3 https://www.unepfi.org/industries/banking/nature-impact-target-setting/

4 https://www.ngfs.net/en/publications-and-statistics/publications/ngfs-2026-nature-package
5 WWF

6 https://www.financeforbiodiversity.org/ffb-pledge/

Intesa Sanpaolo has adopted a specific policy on biodiversity and nature aimed at facilitating and
supporting financing that seeks to strengthen and/or safeguard biodiversity and nature. The
Consolidated Sustainability Statement, in ESRS E4 section, discloses the initiatives and activities
carried out by Intesa Sanpaolo relating biodiversity and ecosystems. Further information is also
available within the 2025 Climate Report that, among others, discloses a specific focus on Nature-
Related Risks Methodology and results (pag. 76-77). In particular, the methodology, following the
best practice and guidelines provided by the Taskforce on Nature-related Financial Disclosures
(TNFD) and the ‘LEAP’ (Locate, Evaluate, Assess, Prepare) process, as recommended by the TNFD,
assesses the credit portfolio vulnerability exposure in relation to environmental risks. As a reminder,
Intesa Sanpaolo is also a member of the TNFD Forum. In this context, Intesa Sanpaolo will monitor
the developments about other international initiatives while continuing to improve its activities in
this field. With regard to the recommendation to report TNFD disclosures via the CDP questionnaire,
Intesa Sanpaolo has long-standing and comprehensive participation in the CDP questionnaire,
providing full disclosure across all the thematic areas covered by the questionnaire, including:
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climate governance, risk and opportunity management, targets and strategy, as well as nature-
related topics such as biodiversity, water and forests. The quality of this disclosure is confirmed by
Intesa Sanpaolo's inclusion in the CDP Climate Change A List and by the B score achieved for Forests
and Water. Finally, with regard to Natural Capital within the Group’s operations in Asset
Management and Private Banking, it is worth mentioning that Eurizon Capital SGR and Fideuram
Asset Management Ireland as well as Fideuram Asset Management SGR, have joined the Nature
Action 100 initiative which focuses on engagement activities in relation to natural capital
conservation and biodiversity. Moreover, all the companies above mentioned have defined ESG/
climate-related policies and, in particular, Eurizon has integrated biodiversity and protection of
nature aspects in its policy and has also adopted an Engagement Policy within which it has defined
an internal screening methodology, called Eurizon NatureWatch, inspired by the Kunming-Montreal
Global Biodiversity Framework (GBF).

Intesa Sanpaolo ha adottato una specifica politica sulla biodiversita e sulla natura, volta a facilitare
e sostenere finanziamenti che mirano a rafforzare e/o salvaguardare la biodiversita e la natura. La
Dichiarazione Consolidata di Sostenibilita, nella sezione ESRS E4, illustra le iniziative e le attivita
svolte da Intesa Sanpaolo in relazione alla biodiversita e agli ecosistemi. Ulteriori informazioni sono
disponibili anche nel Climate Report 2025 che, fra i vari aspetti, presenta un focus specifico sulla
metodologia relativa ai rischi connessi alla natura (Nature-Related Risks Methodology) e sui relativi
risultati (pagg. 76-77). In particolare, la metodologia, in linea con le best practice, le linee guida
fornite dalla Taskforce on Nature-related Financial Disclosures (TNFD) e con il processo “LEAP”
(Locate, Evaluate, Assess, Prepare), come raccomandato dalla TNFD, valuta |'esposizione alla
vulnerabilita del portafoglio creditizio in relazione ai rischi ambientali. Si segnala che Intesa Sanpaolo
e anche membro del Forum TNFD. In questo contesto, Intesa Sanpaolo monitorera gli sviluppi di
altre iniziative internazionali, continuando al contempo a migliorare le proprie attivita in questo
ambito. Per quanto riguarda la raccomandazione di rendicontare l'informativa TNFD tramite il
questionario CDP, Intesa Sanpaolo partecipa da lungo tempo in modo ampio e strutturato al
questionario CDP, fornendo una disclosure completa in tutte le aree tematiche coperte dal
questionario, comprendenti: governance in ambito “climate”, gestione dei rischi e delle
opportunita, obiettivi e strategia, nonché temi legati alla natura come biodiversita, acqua e foreste.
La qualita dell'informativa & confermata dall’inclusione di Intesa Sanpaolo nella CDP Climate Change
A List e dal punteggio B ottenuto per Foreste e Acqua. Infine, per quanto riguarda il capitale naturale
nell’ambito delle attivita del Gruppo nell’Asset Management e nel Private Banking, si evidenzia che
Eurizon Capital SGR, Fideuram Asset Management Ireland e Fideuram Asset Management SGR
hanno aderito all’iniziativa Nature Action 100, che si concentra su attivita di engagement con
riferimento alla conservazione del capitale naturale e della biodiversita. Inoltre, tutte le societa
sopra menzionate hanno definito politiche in ambito ESG e climatico e, in particolare, Eurizon ha
integrato gli aspetti relativi a biodiversita e protezione della natura nella propria politica e ha inoltre
adottato una Engagement Policy all'interno della quale ha definito una metodologia interna di
screening, denominata Eurizon NatureWatch, ispirata al Kunming-Montreal Global Biodiversity
Framework (GBF).
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