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LIST No. 1 submitted by: 

Compagnia di Sanpaolo, Fondazione Cariplo, Fondazione Cassa di Risparmio di 

Padova e Rovigo, Fondazione Cassa di Risparmio di Firenze and Fondazione 

Cassa di Risparmio in Bologna 

 

This is an English translation of the original Italian document. In cases of conflict between 
the English language document and the Italian document, the interpretation of the Italian 
language document prevails. 





































































































































































































































Prof. Avv. Lorenzo Stanghellini 

Full professor of commercial law  

University of Florence 

Via Cavour, 80 – 50129 Florence 

tel. +39 055-5532947 fax +39 055-572293 e-mail: stanghellini@stanghellinieassociati.it 
 

 

CURRICULUM VITAE 

 

Personal information 

Born in Pistoia on October 12, 1963. Based in Florence. Married, three children. 
 

Languages 

Italian (native), English (fluent), French (intermediate) 

 

Academic career and University education 

(2002-present) Full Professor of Commercial Law at the University of Florence, 
Department of Law 

2016 International Visiting Professor, Columbia University School of Law New 
York (US) (October-November 2016) 

(2009) Visiting Scholar at Stanford Law School, Stanford, California (US) 
(2007-2008) Academic Visitor at the Faculty of Law of the University of Oxford (UK) in 

the following periods: 
- November-December 2007 
- November 2008 

(2003-2006) Visiting Scholar at University of Cambridge, Faculty of Law (UK) in the 
following periods: 
- October/November 2006 
- October/November 2005 
- October/November 2004 
- July 2004 
- October 2003 

(2001) Invited as a Visiting Scholar from the Robbins Collection, University of 
California at Berkeley, School of Law, Berkeley (US), to conduct 
researches on the law and economics of insolvency  

(1998-2002) Associate Professor of Commercial Law at the Faculty of Law of the 
University of Florence 

(1997) Fellow at the Italian Academy at Columbia University, New York (US), for 
a research on law and economics of insolvency 

(1995)  Special prize for young researchers awarded by the National Research 
Council (CNR) for a research conducted at Columbia University School of 
Law, New York (USA) on “Shareholders' derivative suits” 

(1994-1995) Master of Laws (LL.M.) at Columbia University School of Law, New York 
(US); awarded on May 17, 1995 with the “Harlan Fiske Stone Scholar” 
honors  
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(1992-1998) Researcher in Commercial Law at the Faculty of Law of the University of 
Florence 

(1988) National prize "Gaetano Castellano" for the best degree thesis in 
commercial law in the years 1986-1987 

(1982-1987) Law School, University of Florence; graduated on October 21, 1987 with 
the final grade of 110/110 summa cum laude (under the supervision of 
Professor F. Corsi) 

 

Organization, coordination and participation to research groups  

(April 2016 – 
September 2018) 

Coordinator of the international research team in charge of conducting a 
project on “Contractualised distress resolution in the shadow of the law: 
Effective judicial review and oversight of insolvency and pre-insolvency 
proceedings”, funded by the European Commission under the 
JUST/2014/JCOO/AG Programme (partners: the Humboldt-Universität zu 
Berlin, the Universidad Autónoma de Madrid, the University College of 
London, the Consejo General del Poder Judicial and the Bank of Italy): 
http://ec.europa.eu/justice/grants1/files/2014_jcco_ag/award_decision_civil_en.pdf. Research 
results and papers are available at www.codire.eu.  

(2013-present) Member of the Insolvency and Creditor/Debtor Regimes Task Force set 
up by the World Bank, Washington 

(2013-present) Member of the Thematic Working Group on “Law and the Economy”, 
within the Global Forum on Law, Justice and Development, set up by the 
World Bank, Washington 

 Participation in this capacity to the project on “The Treatment of 
Shareholders’ Rights in the Insolvency of Companies”, within the 
“Community of Practice on Insolvency and Creditor/Debtor Regimes” 
(project having the Bank of Italy and the IMF as co-leaders together with 
the World Bank). 

 Coordinator of Italian respondents to the questionnaire developed within 
this project. 

(2007-2015) Coordinator of the project "Guidelines on financing of distressed firms" 
(“Linee-guida per il finanziamento delle imprese in crisi”), co-financed by 
the Ministry of University and Scientific Research and endorsed by 
Assonime and the National Council of Chartered Accountants and 
Auditors (see http://www.cndcec.it/Portal/Documenti/Dettaglio.aspx?id=964763c5-559c-40a9-

a319-34a548820423). The project resulted in the development of a draft of the 
first edition of "Guidelines on financing of distressed firms" in 2008, a first 
edition in 2010 and a second edition in 2015, which was officially 
endorsed by the National Council of Chartered Accountants and Auditors 
on April 28, 2015 (see www.cndcec.it/Portal/Documenti/Dettaglio.aspx?id=86b3cde9-cc82-

45db-8de8-16f3ceccb0ad, or http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2600678) 

 (2007) Member of the working group set up by the Ministry of Economy and 
Finance at the Bank of Italy to monitor, jointly with representatives of the 
World Bank, the ranking of Italy in the report "Doing Business", 2008 

 

http://ec.europa.eu/justice/grants1/files/2014_jcco_ag/award_decision_civil_en.pdf
http://ec.europa.eu/justice/grants1/files/2014_jcco_ag/award_decision_civil_en.pdf
http://www.codire.eu/
http://www.codire.eu/
http://www.cndcec.it/Portal/Documenti/Dettaglio.aspx?id=964763c5-559c-40a9-a319-34a548820423
http://www.cndcec.it/Portal/Documenti/Dettaglio.aspx?id=964763c5-559c-40a9-a319-34a548820423
http://www.cndcec.it/Portal/Documenti/Dettaglio.aspx?id=964763c5-559c-40a9-a319-34a548820423
http://www.cndcec.it/Portal/Documenti/Dettaglio.aspx?id=964763c5-559c-40a9-a319-34a548820423
http://www.cndcec.it/Portal/Documenti/Dettaglio.aspx?id=86b3cde9-cc82-45db-8de8-16f3ceccb0ad
http://www.cndcec.it/Portal/Documenti/Dettaglio.aspx?id=86b3cde9-cc82-45db-8de8-16f3ceccb0ad
http://www.cndcec.it/Portal/Documenti/Dettaglio.aspx?id=86b3cde9-cc82-45db-8de8-16f3ceccb0ad
http://www.cndcec.it/Portal/Documenti/Dettaglio.aspx?id=86b3cde9-cc82-45db-8de8-16f3ceccb0ad
http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2600678
http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2600678
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Participation to study activities and normative production and review 

(2016-2018) Member of the Group of Experts on restructuring and insolvency law, 
assisting the European Commission in the preparation of a legislative 
proposal containing minimum standards for a harmonised restructuring 
and insolvency law in the European Union, following the Communication 
on Capital Market Union and the Five Presidents’ Report 22 June 2015 
(http://ec.europa.eu/transparency/regexpert/index.cfm?do=groupDetail.groupDetail&groupID=3362). 

 In September and October 2017, the Group has advised the European 
Commission in the proposal for an Accelerated Loan Security (ARES) 

(2016)  Expert for the International Monetary Fund for the review of national 
insolvency regimes 

(2015) Contributed to drafting the articles reforming the Italian Bankruptcy Act 
enacted under the Law Decree No. 83/2015, of June 27, 2015, which has 
introduced, among the other things, measures to reduce the duration of 
bankruptcy liquidations, a mechanism similar to the UK scheme of 
arrangement and the French sauvegarde financière accélérée, the 
possibility of Chapter 11-style competing proposals and a shareholders’ 
cram-down tool in the judicial composition with creditors procedure 
(“concordato preventivo”). 

(2015) Consultant to the Bank of Italy on the transposition of the Bank Recovery 
and Resolution Directive (2014/59/EU) in the Italian legal system. 

(2014) Participated to the Uncitral Group V Session in Vienna, December 14-19, 
as part of the delegation from the International Insolvency Institute. 

(2014) Member of the Commission for the analysis of the scientific study called 
"Common European Money: transformation of problematic loans in 
purchasing power immediately spendable in bankruptcy sales", appointed 
by decree of the Minister of Justice on August 4, 2014. The commission 
is mandated to carry out a study about the scientific, legal and 
technological feasibility of new solution to increase satisfaction of 
creditors within the bankruptcy proceedings and return assets as quickly 
as possible to a productive economic use, devise a project and deliver it 
to the Ministry. 

 (2012) Drafter of the document sent to the Minister of Justice by Assonime 
advocating for the reform of the reorganization procedure. The document 
contained detailed proposals for new articles, which merged into the so-
called “Competitiveness Decree” (Decree June 22, 2012, n. 83 and Act 
August 7, 2012, n. 134) that has introduced in the Italian legal system the 
"concordato con riserva" (Article 161, Par. 6) and "concordato con 
continuità aziendale" (Article 186-bis Bankruptcy Law). 

(2005) Member of the Ministerial Commission appointed to implement the 
Parliamentary delegating law No. 80/2005. Coordinator of the 3rd sub-
group in charge of drafting new rules on judicial compositions with 
creditors, debtor’s discharge, and companies’ bankruptcy.  

(2000-2004) Co-drafter of the Parliamentary delegating law that led to the 2006 

http://ec.europa.eu/transparency/regexpert/index.cfm?do=groupDetail.groupDetail&groupID=3362
http://ec.europa.eu/transparency/regexpert/index.cfm?do=groupDetail.groupDetail&groupID=3362
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comprehensive reform of Italian insolvency law (Parliament bills No. C. 
7497 (XIII legislatura) and No. C. 5171 (XIV legislatura) “Delega al 
Governo per la riforma delle procedure della crisi d’impresa”) 

 

Participation to Scientific Associations and Boards of Law Reviews  

(2018-present) Member of the board of Editors of Il diritto fallimentare e delle società 
commerciali, Giappichelli, Torino  

(2016-present) Member of the Conference of European Restructuring and Insolvency 
Law (CERIL) (www.ceril.eu) 

(2012-present) Member of the board of Editors of Rivista di diritto societario, Giappichelli, 
Torino 

(2009-present) Member of the Association "Orizzonti del diritto commerciale". Discussant 
to the annual conferences of 2010, 2011, 2012 and 2015, coordinator of 
a session of the annual conference of 2014, invited speaker at the 
presentation of the IV annual conference of the association (July 6, 2012) 

(2009-present) Member of International Insolvency Institute (www.iiiglobal.org). The 
association participates to the activities of Uncitral as an observer 

(2000-present) Member of the Association "Disiano Preite for the study of business law" 

 

Teaching activity in academic institutions  

Courses  

In Italian: 

(2009-present) Business Law, Law School, University of Florence 

(2017-present) Legal Principles of Corporate Finance, Law School, University of 
Florence 

(1998-2016) Bankruptcy Law, Law School, University of Florence 

(2000-2006) Antitrust Law, Law School, University of Florence 

(1995-1999)  Business Law, School of Political Sciences “Cesare Alfieri”, University of 
Florence 

In English: 

(2003-2007) Bankruptcy Law & Economics, University of Bologna, Erasmus Master 
in Law & Economics, Teaching Centre of Bologna (30 hours in 2004 and 
2005, 24 hours in 2006 and 2007; co-teaching with Massimo Belcredi 
until 2006 and Emanuele Bajo in 2007) 

 

Faculty member of PhD Programmes 

(2003-present) Faculty member of the PhD in Business Law, Bocconi University (Milan) 

(2003-2012) Faculty member of the PhD in Corporate and financial markets law, 
University of Bologna  

http://www.ceril.eu/
http://www.ceril.eu/
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Coordination of teaching initiatives 

(2006-present) Organization and direction, at the University of Florence, of the graduate 
course "The new insolvency law" (“Il nuovo diritto fallimentare”). The 
course aims to decribe to judges and practitioners the state of the art in 
the field of bankruptcy law, with the support of materials specifically 
prepared 

(2007-2012) Dean of the study course on Legal Services of the Law Faculty, 
University of Florence 

  

Speeches and Lectures at Public Institutions 

Consiglio Superiore della Magistratura - Scuola superiore della Magistratura (Judicial 

National Council - National School for Magistrates) 

 

(2017) Invited lecture on “Piercing the Corporate Veil as a Dubious Tool to 
Protect Creditors’ interest”, Scuola superiore della Magistratura, 
September 15, 2017 

(2016) Invited lecture on “Law and economics of keeping distressed business 
alive: the European proposal for a directive on restructuring and second 
chance”, Scuola superiore della Magistratura, December 6, 2016 

(2013) Lecture on "Article 2409 of the Italian Civil Code: aspects of substantial 
and procedural law", Scuola superiore della Magistratura, November 18, 
2013 

(2013) Lecture on "Economic Crisis, crisis of enterprises, situations of instability 
and insolvency: what reflections in the repression of bankruptcy and 
corporate crimes?", Scuola superiore della Magistratura, April 3, 2013 
(with Dr. Luigi Orsi)  

(2013) Lecture on “Il concordato con continuità aziendale”, Scuola Superiore 
della Magistratura, February 12, 2013 

(2011) Introductory Speech to the meeting of Consiglio Nazionale della 
Magistratura “Il concordato preventivo”, Rome, September 12, 2011 

(2008) Speech to the meeting of the Consiglio Nazionale della Magistratura "The 
insolvency of the entrepreneur and the alternative procedures to 
bankruptcy", speech about "Debt restructuring agreements: articulation of 
the plan, control of the judge and protection of third parties", Rome, 
November 5, 2008 

 

Court of Justice of the European Union / European Commission  

(2009) Court of Justice of the European Union, Luxembourg, two lectures to the 
lawyer-linguists on “The new Italian bankruptcy law”, March 11 and 12, 
2009  

(2003) Speech "An Introduction to Italian Bankruptcy Law, with Special 
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Reference to State Aid and Competition Issues", European Commission, 
DG COMP (Directorate General Concurrence), Bruxelles, December 18, 
2003 

 

Bank of Italy 

(2019, forthcoming) Speaker on the upcoming Restructuring Directive (April 15, 2019) 

(2016)  Speaker at the World Bank-Bank of Italy Conference on “The Treatment 
of Shareholders’ Rights in the Insolvency of Companies” (talk on “The 
Corporate Entity as a Bankruptcy Asset”) 

(2015) Speaker at the Conference on the implementation of the Bank Recovery 
and Resolution Directive (2014/59/EU), October 2, 2015 

(2013) Speaker at the conference on "From the Italian Consolidated Baking Law 
to the Banking Union in the EU: regulatory techniques and allocation of 
power (Dal Testo unico bancario all’Unione bancaria: tecniche normative 
e allocazione di poteri)", September 16, 2013 

(2008) Speaker at the seminar “The financing to distressed companies between 
regulation and best practices (Il finanziamento alle imprese in crisi tra 
regolamentazione e best practices)”, September 25, 2008 

(2002) Speaker at the internal seminar "The claw back action in bankruptcy (La 
revocatoria fallimentare)", November 21, 2002 

 

CONSOB (Italian Authority on Listed Companies and Financial Markets)/ Istituto di studi 
e analisi economica - ISAE (Institute of economic studies and 
analysis) 

(2009) CONSOB, lesson to the staff on "The extraordinary administration of 
large enterprises (L’amministrazione straordinaria delle grandi imprese)", 
Rome, February 11, 2009  

(2007) ISAE, Speaker at the presentation of the Report "National priorities. 
Regulatory environment, business, competitiveness (Priorità nazionali. 
Ambiente normativo, imprese, competività)", Rome, June 21, 2007 

(2003) ISAE, Speaker at the presentation of the Report “Economy and Law", 
Rome, June 19, 2003 

 

Professional certifications 

(2003) Admitted to practice before the Italian Supreme Court ("Iscrizione all’albo 
speciale degli avvocati ammessi al patrocinio in Cassazione") 

(1996) Admitted to the Bar of Florence ("Iscrizione all’albo degli avvocati")  

(1990) Admitted as a Practicing Lawyer ("Iscrizione all’albo dei procuratori 
legali") 

 

 
Main conferences and speeches to seminars  
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In Italian (selected, limited to the last five years): 

(2018) “Culture economiche e modelli di regolazione dell’insolvenza”, speech at 
the conference “Nuove frontiere della crisi d’impresa e riforma dei reati 
fallimentari”, Università Bocconi, Milan, October 27, 2018 

(2018) “Informazione e diritti dei soci di società in ristrutturazione”, speech at the 
conference “Il caleidoscopio dell’informazione societaria e finanziaria. In 
ricordo di Guido Rossi”, Università Statale and Università Bocconi, Milan, 
October 15, 2018  

(2018) “La ristrutturazione ed il recupero delle piccole e medie imprese in 
difficoltà: una sfida possibile”, speech at the conference “Finanziamento e 
crisi della piccola e media impresa”, Alba, November 17, 2018 

(2017) Invited speaker at the conference “L’assetto del Fondo di garanzia dei 
depositanti nella prospettiva della riforma del credito cooperativo”, Rome, 
October 24, 2017 

(2017) “Tutela dell’impresa bancaria e tutela dei depositanti”, speech at the 
conference “La banca nel nuovo ordinamento europeo: luci e ombre”, 
Courmayeur, September 23, 2017 

(2016) Invited speaker at the conference “La gestione delle crisi bancarie e 
l'assicurazione dei depositi nel quadro dell’Unione Bancaria Europea”, 
Rome, Fondo Interbancario di Tutela dei depositi, January 22, 2016 

(2015) "Extraordinary Administration of Large Firms", conference on “From 
Extraordinary Administration to Ordinary Administration”, Milan, The 
Adam Smith Society, May 27, 2015 

(2014) Conference on “Distressed businesses: efficient solutions and repression 
of abuses”, Genoa, May 30, 2014 

 
 

In English: 

(2019) Introductory remarks to the Lecture of Elke Koenig, President of the 
Single Resolution Board (March 22, 2019) 

(2019)  “Insolvency Law: Recent Trends and Reforms in Italy”. speech at the 
Italian-Japanese Exchange Meeting, Florence, February 18, 2019 

(2018) Best Practices in European Restructuring: A Research Project, Brussels, 
5 July 2018 

(2017) Discussant at the conference “The Law and Finance of Related Party 
Transactions”, University of Oxford, ECGI and SAFE Frankfurt, Goethe 
University Frankfurt, October 20-21, 2017 

(2017) “How the most recent changes to the Italian regulatory framework  
will affect the market for NPLs?” speech at at the conference “New 
Frontiers of Alternative Investments in Italy: Funds’ Activism and Non-
Performing Loans”, Milan, June 15, 2017  

(2017) Invited speaker at the conference “EYES on Insolvency. Designing pre-
insolvency proceedings of the future”, Amsterdam, January 27, 2017 

(2016) 11th European Company and Financial Law Review Symposium, 
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Copenhagen, September 30, 2016, speech on "The Upcoming 
Harmonization of Insolvency Law as Part of the Capital Markets Union" 
(with Sebastian Mock) 

(2015) Invited speaker at the conference “Past Reforms and New Trends in 
France, Spain and Italy. A Chapter 11 in Europe? Assessment of the EU 
Commission’s Strategy on Insolvency Law”, Paris, November 4, 2015 

(2015) Invited speaker at the conference “European Corporate Insolvency: 
Restructuring the European Business Enterprise”, University of Oxford, 
May 8, 2015 

(2014) European University Institute, "Are the Poor Paying for the Rich to 
Study?", invited speech at the annual conference "The State of the 
Union", session on "Funding Higher Education" (co-panelists the Minister 
of Education Stefania Giannini and Prof. Andrea Ichino; 
https://stateoftheunion.eui.eu/2014/), Florence, May 8, 2014 

(2013) 8th European Company and Financial Law Review Symposium, Milano, 
Università Bocconi, September 23, 2013, speech on "The Role of the 
Shareholders in the Insolvency of a Company" 

(2010) “Implementing Reforms Through Self-Regulation”, speech at the X 
Annual Conference of the International Insolvency Institute, Rome, June 
8, 2010 

(2009)  “Directors’ Duties and the Optimal Timing of Insolvency”, European 
Association of Law & Economics XXVI Annual Conference, Rome, 
September 18, 2009 

(2008)   Discussant to the conference of Hon. Charles G. Case III, “The 
Turnaround process in a Business Reorganization. Resolving the Debts 
of Individuals. The USA Experience” (with Luciano Panzani), Rome, april 
17, 2008 

(2006) 7th Colloquium of the International Exchange of Experience on 
Insolvency Law, “The Parmalat Case and the Recent Bankruptcy 
Reform”, Rome, May 19, 2006 

(1999) Family and Government-Owned Firms in Italy, speech and presentation 
of a paper to the Corporate Group Meeting (partecipants: Mark J. Roe, 
Ronald Gilson, Jonathan Macey, Frank Easterbrook, Jeffrey Gordon, 
Gérard Hertig), Venice, June 25, 1999 

 
 

Main publications 

(2018) Tutela dell’impresa bancaria e tutela dei risparmiatori, in Banca impresa 
società, 3/2018 

(2018)  Best Practices in European Restructuring (with Riz Mokal, Christoph G. 
Paulus and Ignacio Tirado, eds), WoltersKluwer, 2018 

(2018) Crisi di società a partecipazione pubblica, in Codice delle società a 
partecipazione pubblica, a cura di G. Morbidelli, 2018 

https://stateoftheunion.eui.eu/2014/
https://stateoftheunion.eui.eu/2014/
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(2017) “Brexit: An EU Perspective”, in The Implications of Brexit for the 
Restructuring and Insolvency Industry, Insol International, September 
2017 

(2017)  "La proposta di Direttiva UE in materia di insolvenza", in Fallimento, 2017, 
873-879 

(2017) “Il piano di risanamento” (with Andrea Zorzi), in A. Jorio, B. Sassani 
(eds.), Trattato delle procedure concorsuali, Turin, 2017, pp. 527-536  

(2016)  The Implementation of the BRRD in Italy and its First Test: Policy 
Implications, in Journal of Financial Regulation, 2016, 2, 154-161 

(2016) Risoluzione, bail-in e liquidazione coatta: il processo decisionale, in 
Analisi giuridica dell’Economia, 2/2016 

(2016) “La struttura finanziaria della società per azioni al tempo della grande 
crisi”, in the proceedings of the International Conference “Regole del 
mercato e mercato delle regole. Il diritto societario e il ruolo del 
legislatore” (Venice, November 13-14, 2015), Milan, 2016, pp. 257-281 

(2015) La gestione delle crisi bancarie: la tradizione italiana e le nuove regole 
europee, in Ricerche giuridiche, 2015, 2, pp. 315-338 

(2014) “Rules on bank crises: an European perspective” (La disciplina delle crisi 
bancarie: la prospettiva europea), in Quaderni di ricerca giuridica della 
Banca d'Italia, No 75, "Dal Testo unico bancario all’Unione bancaria: 
tecniche normative e allocazione di poteri", pp. 148-176 

(2014) "La piccola impresa, oppure «in memoria del piccolo imprenditore»", in 
Cinquanta sfumature di impresa, Analisi Giuridica dell'Economia n. 
1/2014, edited by G. Olivieri and G. Presti, pp. 103-117 

(2014) "La genesi e la logica della legge fallimentare del 1942", in La cultura 
negli anni '30, edited by G. Morbidelli, Florence, 2014, pp. 143-198 

(2013)  "Il concordato con continuità aziendale", in Fallimento, 2013, 1222-1244, 
also published in "Società, banche, crisi d'impresa. Liber amicorum Pietro 
Abbadessa", Turin, 2014, III, pp. 3201-3243 

(2013) Gli scritti di Berardino Libonati in materia di crisi d'impresa, in Rivista del 
diritto commerciale, 2013, pp. 743-749 

(2011) “Director’s Duties and the Optimal Timing of Insolvency. A Reassessment 
of the ‘Recapitalize or Liquidate’ Rule”, in Il diritto delle società oggi. 
Innovazioni e persistenze, edited by P. Benazzo, M. Cera, S. Patriarca, 
Turin, 2011, pp. 733-768 

(2010) “Finanziamenti-ponte e finanziamenti alla ristrutturazione”, in Fallimento, 
2010, pp. 1346-1365 

(2010) “Caso Alitalia e procedure concorsuali”, in Analisi Giuridica dell'Economia 
n. 2/2010, edited by Concetta Brescia Morra, Mario Cera and 
Giandomenico Mosco, pp. 383-408 

(2009) “La nuova revocatoria nel sistema di protezione dei diritti dei creditori”, in 
Rivista del diritto commerciale, 2009, pp. 69-98 

(2009) "Piano attestato e accordo di ristrutturazione nel sistema riformato", in Il 
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nuovo diritto delle crisi d’impresa, edited by A. Jorio, Milan, 2009, pp. 
117-129 

(2008) (co-authored with Serena Bitossi) “I contratti di gruppo cooperativo 
paritetico tra regole legali e autonomia negoziale”, in “Cooperative: ‘vive 
la différence’”, Analisi Giuridica dell'Economia n. 2/2008, edited by 
Gaetano Presti and Francesco Vella, pp. 343-376 

(2008) (co-authored with Massimo Fabiani) “La legge Marzano con le ali, ovvero 
della volatilità dell’amministrazione straordinaria”, in Corriere giuridico, 
2008, pp. 1337-1342 

(2008) Annotation to Article 2355-bis of the Civil Code, “Limiti alla circolazione 
delle azioni”, in Commentario alla riforma delle società, directed by P. 
Marchetti, L.A. Bianchi, F. Ghezzi, M. Notari, volume “Azioni”, edited by 
M. Notari, Milan, Egea, 2008, pp. 559-623 

(2008) “Tutela dell’impresa, tutela dei creditori, ricerca dell’efficienza: tre 
scommesse che è possibile vincere”, in “Il fallimento… atto terzo. Primi 
spunti di dottrina e giurisprudenza”, edited by L. Panzani, Milan, Ipsoa, 
2008, pp. 269-280 

(2008) “Il ruolo dei finanziatori nella crisi d’impresa: nuove regole e opportunità di 
mercato”, in Fallimento, 2008, pp. 1075-1079 

(2007) "Le crisi d’impresa fra diritto ed economia. Le procedure di insolvenza”, il 
Mulino, Bologna (pp. 1-371). The book was ranked among the twelve 
“Law books of the year 2008” by the Legal Scholar Club 

(2007) “Il curatore: una figura in transizione”, in Fallimento, 2007, pp. 997-1001 

(2007) “Il credito «irresponsabile» alle imprese e ai privati: profili generali e 
tecniche di tutela”, in Società, 2007, 395-404 

(2006) Annotation to Article 124 of the Bankruptcy Act, “Proposta di concordato”, 
il Nuovo diritto fallimentare, Commentary edited by A. Jorio and M. 
Fabiani, Zanichelli, Bologna, 2006, pp. 1946-1991 

(2006) “L’approvazione dei creditori nel concordato preventivo: legittimazione al 
voto, maggioranze e voto per classi”, in Fallimento, 2006, pp. 1059-1066 

(2006) “Creditori forti e governo della crisi d’impresa nelle nuove procedure 
concorsuali”, in Fallimento, 2006, pp. 377-387 

(2005) “I problemi di coordinamento dell’azione dei creditori nella rete di 
imprese: le implicazioni relative alla regolazione”, in La crisi dell’impresa 
nelle reti e nei gruppi, edited by F. Cafaggi and D. Galletti, CEDAM, 
Padua, 1-12 

(2004) "Fresh start: Implicazioni di policy", in Il debitore civile: dalla prigione per 
debiti all’esdebitazione, Analisi Giuridica dell'Economia No 2/2004, edited 
by G. Presti, L. Stanghellini and F. Vella, pp. 437-453 

(2004) "Proprietà e controllo dell'impresa in crisi", in Rivista delle società, 2004, 
pp. 1041 et seq. 

(2004) Piano di regolazione dell’insolvenza, classi di creditori e liquidazione, in 
Fallimento, supplement to No 12/2004 
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(2004) La revocatoria dei pagamenti: un istituto da abolire, in Giornale dei dottori 
commercialisti, No 8-9/2004 

(2003) "Società a responsabilità limitata e procedure concorsuali", in La nuova 
s.r.l.: "colà dove si puote"?, in Analisi Giuridica dell'Economia No 2/2003, 
edited by G. Presti, M. Rescigno and L. Stanghellini 

(2003) “Le cooperative: luci ed ombre”, in Il nuovo diritto societario fra società 
aperte e società private, edited by P. Benazzo, S. Patriarca, G. Presti, 
Giuffré, Milan 

(2002)   "Giusto processo e fallimento celere", in Fallimento, 2002, pp. 321 

(2001) “Gli obiettivi delle procedure concorsuali, in Nuove regole per le crisi 
d’impresa, edited by A. Jorio, Giuffré, Milan 

(1999) "La struttura economica della revocatoria delle rimesse su conto corrente 
bancario", in "La revocatoria delle rimesse bancarie", edited by A. 
Predieri, Giappichelli, Turin 

(1997) "I limiti statutari alla circolazione delle azioni", Giuffré, Milan 

(1995) "Corporate Governance in Italy: Strong Owners, Faithful Managers. An 
Assessment and a Proposal for Reform", in 6 Indiana International & 
Comparative Law Review, Indianapolis, IN, USA, pp. 91-185 

 

Main articles on newspaper and interviews  

Articles published on www.lavoce.info:  

- “Crediti deteriorati: un futuro ‘trasparente’” (December 2, 2016) 

- “Perché il bail-in è costituzionale” (with Andrea Zorzi) (June 9, 2016) 

- “Chi ha paura del bail-in” (October 9, 2015) 

- "Cos'è il 'bail-in' per gestire le crisi bancarie" (January 23, 2015) 

- "Chi ha paura del concordato in bianco" (June 4, 2013, co-authored with Massimo Belcredi) 

- “Una rivoluzione per l’indebitamento dei privati” (January 18, 2013) 

- “Diritto fallimentare, ritorno all’età della pietra” (June 8, 2010) 

- “Alitalia, I nodi da sciogliere” (September 23, 2008) 

- “Vero e falso nella procedura Alitalia” (September 5, 2008) 

- “Con il commissario non si vola” (March 25, 2008) 

- “Un decollo che sfida le leggi” (March 2, 2008) 

- “Crisi d’impresa, crisi di regole” (December 19, 2006) 

- “Quella golden share che brilla sempre meno” (September 21, 2006) 

- “Fallimenti, riforma a metà del guado” (September 19, 2005) 

- “Fallimenti, riforma a piccoli passi” (April 5, 2005) 

- “Il mondo cambia, la legge fallimentare no” (November 22, 2004) 

- “Parmalat: l’ora delle parti civili” (October 7, 2004) 
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- “Se Parmalat dà il buon esempio” (June 22, 2004) 

- “Cos’è il decreto Parmalat” (January 8, 2004) 

- “Il tempo delle scelte” (July 8, 2003) 

 

Articles published on "Il Sole - 24 Ore":  

- “Accordo di moratoria per superare la crisi” (July 9, 2015, p. 42, co-authored with Iacopo 
Donati) 

- "Giudici e banche in pista per gestire le crisi " (February 5, 2014, in the supplement I Focus 
del Sole 24 Ore, p. 3) 

- "Il concordato con continuità lascia aperte più opzioni" (November 3, 2013, p. 6) 

- "Fusioni e scissioni senza autorizzazioni" (August 17, 2013, p. 25) 

- "Il debito non deve azzerare la fiducia" (August 30, 2012, p. 15) 

- "Un pacchetto per aiutare a rimanere sul mercato", (June 16, 2012, p. 17) 

- "Prioritario l'obiettivo della continuità d'impresa" (April 4, 2012, p. 21) 

- "Una sola procedura per tutte le crisi" (August 31, 2008, p. 3) 

- "Sull'insolvenza un salto culturale" (November 19, 2007, p. 44) 

- "Fallimenti: concordati senza salto di qualità" (August 10, 2007, p. 27) 

- "Rischio collisione fra concordati" (October 14, 2005, p. 27, co-authored with Gaetano Presti) 

 

Main interviews: 

- “Italy Said to Plan Legal database to Improve Bad-Loan Pricing” in Bloomberg, (April 15, 
2016) 

- “Beautifying bankruptcy” in The Economist (July 4, 2015, p. 62) 
 www.economist.com/news/finance-and-economics/21656720-legal-reforms-may-help-chip-away-mountain-

non-performing  

- “Fallimenti, tre mesi di riforma e scatta l'«assedio» ai Tribunali” in Corriere della Sera 
(December 2, 2012, p. 31)  

- “Il collegio? La scelta più opportune per realtà complesse” in Il Sole 24 Ore (January 26, 
2012, p. 8) 

- “Triplica il ricorso al concordato” in Il Sole 24 Ore (August 3, 2009, p. 15) 

- “High court rules for Parmalat on claims” in the International Herald Tribune (May 6, 2006) 

- “La riforma è servita” in TopLegal (March 2003, p. 42) 
 

 

Professional Certifications and Relevant Experience 

(2015-2017)  President of the Board of Directors of Banca Federico del Vecchio, upon 
appointment by the extraordinary commissioners of the parent company 
(Banca Etruria, at the time under extraordinary administration procedure, 
resolved by the Bank of Italy on November 22, 2015).  

http://www.economist.com/news/finance-and-economics/21656720-legal-reforms-may-help-chip-away-mountain-non-performing
http://www.economist.com/news/finance-and-economics/21656720-legal-reforms-may-help-chip-away-mountain-non-performing
http://www.economist.com/news/finance-and-economics/21656720-legal-reforms-may-help-chip-away-mountain-non-performing
http://www.economist.com/news/finance-and-economics/21656720-legal-reforms-may-help-chip-away-mountain-non-performing
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(2002-present) Founder of Studio legale Stanghellini Ristori Vigoriti in Florence, Italy, 
whose main areas of practice are Corporate, Banking and Bankruptcy 
law.  

(2014-2015) Chairman of Monitoring Board of Banca di Cascina, upon appointment by 
the Bank of Italy after Banca di Cascina was set in extraordinary 
administration.  

(2010-2015) Member of the Fondazione Cassa di Risparmio di Firenze (foundation 
resulting out of the spinoff, in 1992, of the commercial bank Cassa di 
Risparmio di Firenze, founded in 1830). 

(2008-2014) Mediator for the Conciliatore Bancario (Ombudsman in banking disputes). 

(2010-2012)  President of the Board of Directors of Credito Industriale Sammarinese, 
upon appointment by the extraordinary commissioners of the parent 
company (Banca Carim, in extraordinary administration procedure at the 
time). 

 

I declare that the above is true. 

Florence, 22 March 2019 

 

Lorenzo Stanghellini 

 































 

MARINA MANNA   

CURRICULUM VITAE  

 

Degree in Economics at University - Ca 'Foscari of Venice on 15 November 1984, 

Specialization in legal studies, thesis in Tax Law (Supervisor: Prof. Avv. Francesco Moschetti) 

entitled "The taxation of family income", vote 110/110 cum laude. 

Professional practice at the accounting firm of Dr. Paolo Mazzi from November 1984 to 

December 1988 with activities mainly focused on the tax sector and insolvency 

proceedings. 

Qualified to exercise the profession of Chartered Accountant in 1988 with registration in 

the Register of Chartered Accountants of the Order of Padua on 18 January 1989. 

Opening of his own practice for the exercise of his professional activity in January 1989. 

The activity is carried out in the tax field with particular reference to the tax process, in the 

field of both civil and criminal technical consultancy and insolvency proceedings. 

Registration in the Register of Auditors of the Ministry of Justice D. Lgs. 27 January 1992 n. 

88. 

Opening of Studio Associato Manna and Galgani in January 2011. 

Enabling the practice of collaborative law (Milan 2010, Lucca 2014 and 2016 courses). 

 

INSTITUTIONAL DUTIES 

 

Within the Council of the Order of Chartered Accountants of Padua, office of Auditor, 

from 1992 to 1995, from 1995 to 1998 Director, from April 1998 to March 2001 Secretary 

Board; from April 2001 to March 2006 Vice President. 

 

CURRENT SOCIAL OFFICES: 

  

Chairman of the Board of Statutory Auditors of: 

  

Lanificio dell'Olivo spa (REA FI 491238) from 24 June 2015; 

BLM S.p.A. (REA CO 205788) from 19 December 2018. 

  

Auditor of: 

 

Celenit S.p.A. (REA PD95190) since 1998, 

Superauto S.p.A. (REA PD331558) since 2008, 

Clodia - Real Estate Company S.p.A. (REA PD101385) since 2010, 

Pagnan Finanziaria S.p.A. initials Pa.Fin. S.p.A. (REA PD234067) from 2010, 

FPT Industrie S.p.A. (REA PD224386) from July 2012, 
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Nice Group S.p.A. (REA TV 199571) from 6 October 2015, 

Fonderie Pandolfo S.p.A. (REA PD 339355) from 6 March 2018, 

Tiche S.p.A. (REA PD 179137) from 7 May 2018, 

Morseletto Laboratory S.r.L. (REA VI 79714) from 21 September 2018, 

B-AGE Nice S.p.A. (REA TV 416612) from 5 February 2019. 

  

Sole Auditor of: 

 

Veneto Logistica S.r.l. (REA RO137120) from April 2012. 

  

Chairman of the Audit Body of: 

 

Città della Speranza Pediatric Research Institute Foundation from 29 June 2015. 

  

Member of the Board of Directors of: 

 

Carraro S.p.A. (REA PD 84033) from 23 March 2015, 

Carel Industries S.p.A. (REA PD 383286) from 29 March 2018. 

  

Sole Director of: 

 

Cavour srl (REA PD 363207) from 24 May 2006. 

  

Substitute auditor of: 

 

Aquafil S.p.A., 

Munari F.lli S.p.A., 

Gradient Savings management company S.p.A. 

 

TERMINATED SOCIAL OFFICES: 

 

Chairman of the Board of Statutory Auditors of: 

 

Fabrizio Smania S.p.A. (REA PD374652) from 2008 until the approval of the financial 

statements at 31.12.2010, 

 

F.lli Guerriero S.r.l. (REA PD350251) from 2008 and until 28.05.2012, 
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Auxilia S.p.a. (REA PD343080) from 2009 to 30.04.2015, 

 

Soa Nord Alpi S.p.a. (REA PD321143) from June 2012 to October 2017, 

 

Veneto Nanotech scpa from September 2014 to February 2015, 

 

Lore srl (cf. 04885140287) from 24 June 2015 to June 2016. 

 

Auditor of: 

 

Morocolor Italia S.p.A. (REA PD129144) from 1997 until May 2014, 

Pagnan S.r.l. (REA PD75317) from 2010 and until June 2014, 

Carraro S.p.A. (listed company) (REA PD84033) from April 2012 to March 2015, 

Stefanel S.p.A., 

Cassa di Risparmio di Padova and Rovigo Foundation from 2008 to August 2014, 

Rest home of Noventa Padovana period 2010 - 2013, 

Padua Hospital Company from 2011 until March 2014, 

S.I.L.O. Pagnan S.r.l .. 

 

Member of the Board of Directors of: 

 

Delta Erre S.p.A. (REA PD114596) from 1999 to May 2013 and from 2014 to September 2015, 

Delta Erre Trust Company S.r.l. (REA PD370974) from 2009 to February 2018, 

Stefanel S.p.A. from 2014 to 2017, 

Banco di Napoli from 16 March 2015 to 25 November 2018. 

 

ASSIGNMENTS IN JUDICIAL AREA 

 

Technical consultant in proceedings at the Court of Padua - Civil and Penal Section of 

Padua and Ferrara; 

Technical Consultant of the Public Ministry in proceedings at the Court of Padua - Criminal 

Section. 

 

ACTIVITIES OF TEACHERS AND REPORTERS TO CONFERENCES  

 

Tutor at the University of Padua - Law Faculty - University Diploma for Corporate Legal 

Operator - Rovigo - from 1999 to 2004 - “Tax Law” Teaching. 
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Speaker at conferences organized by Trade Associations, Professional Associations and 

Training Institutions in the Corporate, Tax and Asset protection. 

Lecturer in the Higher Education School of the Order of Chartered Accountants and 

Accounting Experts in tax law. 

 

Padova, 25 Marzo 2019  

Marina Manna  
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