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Note 31 – Non-current assets held for sale and disposal groups - continued 

As at 31 December 2023, shares in affiliated undertakings, which are classified in this category, where 
the Bank held at least 20% are as follows: 

 
Registered 

Office 

 
Percentage 

Owned 

 
Net equity 
(in EUR)*   

Of which 
Profit of the year 

(in EUR)* 
            

Lux Gest Asset Management S.A. Luxembourg  100%  1,286,676  (201,553) 

* Based on unaudited figures 

 
In September 2022, the Bank (the “Contributor”), and Lux Gest Asset Management S.A. (the 
“Company”) entered into a contribution agreement and the contributor made a contribution in cash to 
the capital reserves of the Company to be allocated to the freely distributable account (Compte 115) 
of the Company named “contribution to equity capital without issue of shares” pursuant to the grand 
ducal decree dated 12 September 2019 on the presentation and content of the standard chart of 
accounts, for an agreement amount of EUR 1,500,000. The Bank kept the participation booked at its 
cost. 
 
 

          Note 32 – Events after the reporting date 

In addition to the warranty contract "First Ranking Account Pledge Agreement” (granted by Intesa 
Sanpaolo Holding International SA (the “Parent Company”) in January 2016 in relation to a 
subordinated loan issued by Banca Intesa Russia and subscribed by Intesa Sanpaolo Bank Luxembourg 
SA for an amount of USD 40 mln) and in relation to an evolution of the geopolitical situation, the 
Bank signed on 23rd February 2024, a complementary “First Ranking Account Pledge Agreement” 
guarantee contract with the Parent Company in order to cover any further risk inherent to loans granted 
in the previous years to Banca Intesa Russia by the Bank for a total amount of EUR 84 million.  
The guarantee is executable at the discretion of the Bank on the basis of the evolution of the context. 
 
The Bank is not aware of any adjusting event that would have occurred between 31 December 2023 
and the date when the present financial statements were authorised for submission by the Board of 
Directors to the Annual General Meeting of Shareholders. 
 


