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Part B  Information on the Parent Company’s  
balance sheet 
 
 
 
 
 


 
 
 

 
 


(millions of euro)
 

a) Cash 1,303 1,348
b) On demand deposits with Central Banks 1,368 4,625

  
 
 
 
 

 
 


(millions of euro)

     


 1.  Debt securities 15,816 2,974 311 14,218 4,699 419

      
      

 2.  Equities      
 3.  Quotas of UCI 23  814 47  717
 4.  Loans      

      
      

      


 1.  Financial derivatives 1 9,172 83 2 9,078 

      
      
      

 2.  Credit derivatives 90 146 103  351 122
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Part B – Information on the Parent Company’s balance sheet  Assets






(millions of euro)

 



  
a) Governments and Central Banks 14,772 12,455
b) Other public entities 47 1,738
c) Banks 2,540 3,200
d) Other issuers 1,742 1,943

  
a) Banks  
b) Other issuers  
  
  
  
  

  

  
a) Governments and Central Banks  
b) Other public entities  
c) Banks  
d) Other counterparties  

  


a)�Banks 7,392 7,247
  7,247
b) Customers 2,203 2,306
  2,306

  

  
 

Amounts referring to "Quotas of UCI" mainly regard hedge fund positions. 
 
 


(millions of euro)



 


 

     

     
B.1 purchases 83,174 95 1,304  84,573
     
B.2 positive fair value differences 65  84  149
B.3 other changes 682  51  733

     
C.1 sales 57,695 95 1,355  59,145
     
C.2 reimbursements 26,134    26,134
C.3 negative fair value differences 79  4  83
C.4 transfers to other portfolios     
C.5 other changes 248  7  255
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Part B – Information on the Parent Company’s balance sheet  Assets






 
 
 

(millions of euro)

     

 1.  Debt securities  177   183 
      
      

 2.  Equities   14   
 3.  Quotas of UCI   176   150
 4.  Loans      

      
      

      

      

 

 
Intesa Sanpaolo has only classified in this category some debt securities with embedded derivatives or debt securities subject 
to financial hedging and equity investments, directly or through funds, in companies involved in the venture capital business. 

 

 

(millions of euro)

 

  
a) Governments and Central Banks 1 
b) Other public entities  1
c) Banks 149 153
d) Other issuers 27 29

  
a) Banks  
b) Other issuers 14 
  
  
  
  

  

  
a) Governments and Central Banks  
b) Other public entities  
c) Banks  
d) Other counterparties  
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Part B – Information on the Parent Company’s balance sheet  Assets






(millions of euro)




 


 

     

     
B.1 purchases 43 14   57
     
B.2 positive fair value differences 2  26  28
B.3 other changes 15    15

     
C.1 sales 42    42
     
C.2 reimbursements     
C.3 negative fair value differences 9    9
C.4 other changes 15    15

     

 
 
 
 

 
 


(millions of euro)

     

1. Debt securities 5,622 5,352 279 6 10,156 94
      
      
2. Equities 688 551 450 744 247 634
      
      
3. Quotas of UCI 10  45 1  37
4. Loans  10 23  10 66

      

 

 
Loans, as illustrated in Part A – Accounting policies, refer to portions of syndicated loans underwritten and destined to be 
subsequently sold. 
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Part B – Information on the Parent Company’s balance sheet  Assets






(millions of euro)

 

  
a) Governments and Central Banks 5,914 20
b) Other public entities 55 59
c) Banks 4,996 10,011
d) Other issuers 288 166

  
a) Banks 375 355
b) Other issuers 1,314 1,270
  
  
  
  

  

  
a) Governments and Central Banks  
b) Other public entities  
c) Banks 10 12
d) Other counterparties 23 64

  


Equities issued by nonfinancial companies include several positions resulting from the conversion of loans for 
immaterial amounts.





(millions of euro)

 


  

a) Interest rate risk 5,352 
b) Price risk  
c) Foreign exchange risk  
d) Credit risk  
e) Various risks  


  

a) Interest rate risk  
b) Foreign exchange risk  
c) Other  
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Part B – Information on the Parent Company’s balance sheet  Assets






(millions of euro)




 


 

     

     
B.1 purchases 7,499 74 154 9 7,736
     
B.2 positive fair value differences 8 192 3  203
B.3 writebacks recognised in:     
     
     

B.4 transfers from other portfolios:     
B.5 other changes 235 23 1 5 264

     
C.1 sales 1,449 36 137 11 1,633
     
C.2 reimbursements 5,004 1  45 5,050
C.3 negative fair value differences 119 160 3  282
C.4 impairment losses recognised in: 4 23 1  28
     
     

C.5 transfers to other portfolios     
C.6 other changes 169 5  1 175

     




As required under IFRS, financial assets available for sale are subjected to impairment testing to assess whether there is 
objective evidence to consider that the carrying value of such assets is not fully recoverable. 
The detection of any impairment involves the verification of the presence of impairment indicators and the determination 
of any writedown. 
For further details on the criteria for impairment testing of financial assets available for sale, reference should be made to 
Part A  Accounting policies of the Notes to the consolidated and Parent Company’s financial statements and to Part B – 
Information on the consolidated balance sheet – Assets of the Notes to the consolidated financial statements. 
The analyses conducted did not highlight the need to recognise significant impairment of specific positions. 
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Part B – Information on the Parent Company’s balance sheet  Assets






 
 


(millions of euro)

 

  
1. Time deposits 1 2
2. Compulsory reserve 3,276 8,844
3. Reverse repurchase agreements     
4. Other     

  
1. Current accounts and deposits 13,683 11,976
2. Time deposits 66,493 64,341
3. Other loans 22,052 21,741
  
  
  
4. Debt securities 11,380 9,163
  
  

  

  
 

Nonperforming loans due from banks amounted to 54 million euro as at 31 December 2010 and 7 million euro as at 
31 December 2009. 





(millions of euro)
 

  
a) Interest rate risk 779 767
b) Foreign exchange risk  
c) Credit risk  
d) Various risks  

  
a) Interest rate risk  
b) Foreign exchange risk  
c) Other  

  





Intesa Sanpaolo has no financial leases with banks. 
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Part B – Information on the Parent Company’s balance sheet  Assets






 
 


(millions of euro)

   

1.   Current accounts 17,612 944 18,036 1,019
2.   Repurchase agreements 5,184   8,330   
3. ��Mortgages 74,565 3,603 75,246 4,420
4.   Credit card loans, personal loans and transfer of
       one fifth of salaries 1,596 42 1,579 52
5.   Finance leases         
6. ��Factoring     1   
7.   Other transactions 66,640 3,140 60,995 2,881
8. ��Debt securities 5,074   5,991   
    
    

    

    

 

 
Loans to customers include loans disbursed on public funds under administration for which the Bank holds the risk in the 
amount of 4 million euro. 
 
 


(millions of euro)

   

    
a) Governments 627  625 
b) Other public entities 4  6 
c) Other issuers 4,443  5,360 
    
    
    
    

    
a) Governments 1,168  381 
b) Other public entities 669 3 681 3
c) Other counterparties 163,760 7,726 163,125 8,369
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Part B – Information on the Parent Company’s balance sheet  Assets






(millions of euro)

 

  

a) Interest rate risk 2,697 3,685

b) Foreign exchange risk  

c) Credit risk  

d) Various risks  

  

a) Interest rate risk  

b) Foreign exchange risk  

c) Other  

  

 
As illustrated in Part A – Accounting policies and Part E – Information on risks and relative hedging policies, loans to 
customers are hedged via cash flow hedges of variable rate funding represented by securities, to the extent to which this is 
used to finance fixed rate investments, or via specific fair value hedges. 

 
 


Intesa Sanpaolo has no financial leases with customers. 
 
 
 
 

 
 
Concerning the objectives and the strategies underlying hedging transactions see the information provided in Part E – Information 
on risks and relative hedging policies, Section 2 – Market risks. 
Only derivatives traded on regulated markets are considered quoted derivatives. For futures, on the basis of the instructions issued 
by the Bank of Italy, the relative margins are recorded under Loans to customers. 
 
 


(millions of euro)

     

        
1) fair value   5,534 4 102,327   5,487   108,773
2) cash flows   12   54   2   638
3) foreign investments                 

        
1) fair value                 
2) cash flows                 
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Part B – Information on the Parent Company’s balance sheet  Assets






(millions of euro)





















1. Financial assets available
    for sale           X   X X
2. Loans 132     X   X   X X
3. Investments held  to maturity  X     X   X   X X
4. Portfolio X X X X X 13 X   X
5. Other transactions           X   X   

         

1. Financial liabilities 3,484     X 352 X   X X
2. Portfolio X X X X X 1,557 X 12 X

         
1. Forecast transactions X X X X X X   X X

2. Financial assets and liabilities 
portfolio X X X X X   X     

 





















 
 
 
 

 
 


(millions of euro)

 

  
1.1. of specific portfolios 70 68

  

  

1.2. overall  

  

2.1. of specific portfolios  1

  

  

2.2. overall  

  
 
 


(millions of euro)
  

1. Loans 11,321 13,824
2. Assets available for sale  
3. Portfolio 335 

    
 

The figure refers to the nominal value of coupons on floating rate mortgages and securities hedged through fair value 
macrohedging for the period from the date in which the coupon is set to the date of payment. 
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Part B – Information on the Parent Company’s balance sheet  Assets






 
 

















1. AGRICOLA INVESTIMENTI S.r.l. in liquidation Milano 100.00 100.00

2. AGRIVENTURE S.p.A. Firenze 80.00 80.00

3. ALEXBANK (former BANK OF ALEXANDRIA) (a) Cairo 80.00 70.25

4. BANCA DELL'ADRIATICO S.p.A. Pesaro 100.00 100.00
5. BANCA DI CREDITO SARDO S.p.A. Cagliari 100.00 100.00

6. BANCA DI TRENTO E BOLZANO S.p.A. Trento 23.33 23.33

7. BANCA FIDEURAM S.p.A. Roma 100.00 100.00

8. BANCA IMI S.p.A. Milano 100.00 100.00

9. BANCA INFRASTRUTTURE INNOVAZIONE E SVILUPPO S.p.A. Roma 100.00 100.00
10. BANCA INTESA (Closed JointStock Company) Moscow 46.98 46.98

11. BANCA INTESA A.D.  BEOGRAD Novi Beograd 15.21 15.21

12. BANCA PROSSIMA S.p.A. Milano 100.00 100.00

13. BANCO DI NAPOLI S.p.A. Napoli 100.00 100.00

14. BANKA KOPER D.D. Koper (Slovenia) 97.47 97.47

15. BN FINRETE S.p.A. in liquidation Napoli 99.00 99.00

16. CASSA DEI RISPARMI DI FORLI' E DELLA ROMAGNA S.p.A.  CARIROMAGNA Forlì 76.43 76.43

17. CASSA DI RISPARMIO DEL FRIULI VENEZIA GIULIA S.p.A.  CariFVG Gorizia 100.00 100.00

18. CASSA DI RISPARMIO DEL VENETO S.p.A. Padova 100.00 100.00

19. CASSA DI RISPARMIO DI FIRENZE S.p.A. Firenze 89.71 89.71

20. CASSA DI RISPARMIO DI VENEZIA S.p.A. Venezia 100.00 100.00

21. CASSA DI RISPARMIO IN BOLOGNA S.p.A. Bologna 100.00 100.00

22. CENTRO FACTORING S.p.A. Firenze 10.81 10.81

23. CENTROVITA ASSICURAZIONI S.p.A. Firenze 100.00 100.00

24. CIB BANK Ltd. Budapest 6.52 6.52

25. CONSORZIO STUDI E RICERCHE FISCALI  GRUPPO INTESA SANPAOLO Roma 55.00 55.00

26. CORMANO S.r.l. Varese 70.82 70.82

27. EQUITER S.p.A. Torino 100.00 100.00

28. EURIZON A.I. SGR S.p.A. Milano 10.00 10.00

29. EURIZON CAPITAL A.D. BEOGRAD Beograd 20.00 20.00

30. EURIZON CAPITAL SGR S.p.A. Milano 100.00 100.00

31. EURIZON VITA S.p.A. Torino 99.96 99.96

32. FIDEURAM VITA S.p.A. Roma 80.01 80.01

33. FINANZIARIA B.T.B S.p.A. Trento 99.29 99.29

34. IMI INVESTIMENTI S.p.A. Bologna 100.00 100.00

35. IMMIT  IMMOBILI ITALIANI S.r.l. Torino 100.00 100.00

36. IN.FRA  INVESTIRE NELLE INFRASTRUTTURE S.p.A. Milano 84.68 84.68

37. INFOGROUP S.c.p.A. Firenze 31.07 31.07

38. INTESA FUNDING LLC Wilmington 100.00 100.00

39. INTESA INVESTIMENTI S.p.A. Milano 100.00 100.00

40. INTESA LEASE SEC S.r.l. Milano 60.00 60.00

41. INTESA REAL ESTATE S.r.l. Milano 100.00 100.00

42. INTESA SANPAOLO BANK ALBANIA SH.A. (b) Tirana 90.83 100.00

43. INTESA SANPAOLO BANK IRELAND PLC Dublin 100.00 100.00

44. INTESA SANPAOLO FORMAZIONE Società Consortile per Azioni Napoli 80.00 80.00

45. INTESA SANPAOLO GROUP SERVICES S.c.p.A. Torino 99.87 99.87

46. INTESA SANPAOLO HOLDING INTERNATIONAL S.A. Luxembourg 100.00 100.00
47. INTESA SANPAOLO PREVIDENZA  SOCIETA' D'INTERMEDIAZIONE
MOBILIARE S.p.A. Milano 78.53 78.53

48. INTESA SANPAOLO PRIVATE BANKING S.p.A. Milano 100.00 100.00

49. INTESA SANPAOLO REAL ESTATE ROMANIA S.A. Arad 100.00 100.00
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Part B – Information on the Parent Company’s balance sheet  Assets
















50. INTESA SANPAOLO ROMANIA S.A. COMMERCIAL BANK Arad 99.50 99.50

51. INTESA SANPAOLO SERVICOS E EMPREENDIMENTOS Ltda. Sao Paulo 99.82 99.82

52. INTESA SANPAOLO TRUST COMPANY FIDUCIARIA S.p.A. Milano 100.00 100.00

53. INTESA SEC. 2 S.r.l. Milano 60.00 60.00

54. INTESA SEC. 3 S.r.l. Milano 60.00 60.00

55. INTESA SEC. NPL S.p.A. Milano 60.00 60.00

56. INTESA SEC. S.p.A. Milano 60.00 60.00

57. INTESA VITA S.p.A. Milano 100.00 100.00

58. INTESABCI PREFERRED CAPITAL COMPANY LLC III DELAWARE Wilmington 100.00 100.00

59. INTESASANPAOLO EURODESK S.p.r.l. Brussels 100.00 100.00

60. INVERSIONES MOBILIARIAS S.A. "IMSA" Lima 99.40 99.40

61. ISP CB IPOTECARIO S.r.l. Milano 60.00 60.00

62. ISP CB PUBBLICO S.r.l. Milano 60.00 60.00

63. ISP SEC. 4 S.r.l. Milano 100.00 100.00

64. LEASINT S.p.A. Milano 100.00 100.00

65. LIMA SUDAMERIS HOLDING S.A. in liquidation Lima 52.87 52.87

66. MEDIOCREDITO ITALIANO S.p.A. Milano 100.00 100.00

67. MEDIOFACTORING S.p.A. Milano 100.00 100.00

68. MONETA S.p.A. Bologna 100.00 100.00

69. NEOS FINANCE S.p.A. Bologna 100.00 100.00

70. OOO INTESA REALTY RUSSIA Moscow 100.00 100.00

71. OTTOBRE 2008 S.r.l. Milano 100.00 100.00

72. PRAVEX BANK JointStock Commercial Bank Kiev 100.00 100.00

73. PRIVATE EQUITY INTERNATIONAL S.A. Luxembourg 90.90 90.90

74. SEP  Servizi e Progetti S.c.p.A. Torino 100.00 100.00

75. SOCIETA' ITALIANA DI REVISIONE E FIDUCIARIA S.I.RE.F. S.p.A. Milano 100.00 100.00

76. STUDI E RICERCHE PER IL MEZZOGIORNO (c) Napoli 16.67 16.67

77. SUD POLO VITA S.p.A. Torino 98.79 98.79

78. ZACCHERINI ALVISI S.r.l. Milano 100.00 100.00


1. ALLFUNDS BANK S.A. Madrid 50.00 50.00
2. AUGUSTO S.r.l. Milano 5.00 5.00

3. COLOMBO S.r.l. Milano 5.00 5.00

4. DIOCLEZIANO S.r.l. Milano 5.00 5.00

5. LEONARDO TECHNOLOGY S.p.A. Milano 25.00 25.00

6. MANUCOR S.p.A. Milano 72.75 45.50

7. NOVERCA ITALIA S.R.L. Roma 34.00 34.00

8. SHANGHAI SINOITALY BUSINESS ADVISORY COMPANY LIMITED Shangai 40.00 40.00



1. AL.FA.  UN'ALTRA FAMIGLIA DOPO DI NOI  IMPRESA SOCIALE S.r.l. Milano 42.86 42.86

2. ALITALIA  COMPAGNIA AEREA ITALIANA S.p.A. Fiumicino 8.86 8.86

3. AUTOSTRADE LOMBARDE S.p.A. Bergamo 39.71 39.71

4. B.E.E. SOURCING S.p.A. Spoleto 13.04 13.04

5. BANCA IMPRESA LAZIO S.p.A. Roma 12.00 12.00

6. BANK OF QINGDAO CO. Ltd. Qingdao 20.00 20.00

7. CARGOITALIA S.p.A. Milano 33.33 33.33

8. CASSA DI RISPARMIO DI FERMO S.p.A. Fermo 33.33 33.33

9. CONSORZIO BANCARIO SIR S.p.A in liquidation Roma 32.86 32.86

10. EUROMILANO S.p.A. Milano 38.00 38.00

11. EUROPROGETTI E FINANZA in liquidation S.p.A. Roma 15.97 15.97

12. GCL HOLDINGS L.P. S.à.r.l. Luxembourg 22.14 22.14

13. ITALFONDIARIO S.p.A. Roma 11.25 11.25

14. MATERBI S.p.A. Milano 34.48 34.48

15. MF HONYVEM S.p.A. Milano 30.00 30.00

16. NEWCOCOT S.p.A. Cologno Monzese 24.61 24.61

17. NH HOTELES S.A. Madrid 2.35 2.35

18. NH ITALIA S.r.l. Milano 44.50 44.50

19. NOVERCA S.r.l. Roma 10.00 10.00
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(millions of euro)




 












 

1. AGRICOLA INVESTIMENTI S.r.l. in liquidation      

2. AGRIVENTURE S.p.A. 3   3 3 

3. ALEXBANK (former BANK OF ALEXANDRIA) 4,835 470 77 495 1,273 

4. BANCA DELL'ADRIATICO S.p.A. 5,660 572 20 436 522 

5. BANCA DI CREDITO SARDO S.p.A. 5,401 451 36 465 297 

6. BANCA DI TRENTO E BOLZANO S.p.A. 2,776 149  188 40 

7. BANCA FIDEURAM S.p.A. 10,188 1,167 60 1,429 2,477 

8. BANCA IMI S.p.A. 126,591 54,748 547 2,948 3,220 

9. BANCA INFRASTRUTTURE INNOVAZIONE E SVILUPPO S.p.A. 48,107 2,773 123 955 902 

10. BANCA INTESA (Closed JointStock Company) 2,027 336 10 314 99 

11. BANCA INTESA A.D.  BEOGRAD 3,384 1,456 74 538 179 

12. BANCA PROSSIMA S.p.A. 794 18 4 116 129 

13. BANCO DI NAPOLI S.p.A. 28,587 2,113 146 2,505 3,330 

14. BANKA KOPER D.D. 2,260 358 16 266 252 

15. BN FINRETE S.p.A. in liquidation      

16. CASSA DEI RISPARMI DI FORLI' E DELLA ROMAGNA S.p.A. 
       CARIROMAGNA 4,797 269 6 365 375 

17. CASSA DI RISPARMIO DEL FRIULI VENEZIA GIULIA S.p.A.  
CariFVG 4,392 300 2 362 407 

18. CASSA DI RISPARMIO DEL VENETO S.p.A. 19,845 1,308 3 1,514 1,780 

19. CASSA DI RISPARMIO DI FIRENZE S.p.A. 18,254 1,012 14 2,129 4,190 

20. CASSA DI RISPARMIO DI VENEZIA S.p.A. 4,770 384 13 470 677 

21. CASSA DI RISPARMIO IN BOLOGNA S.p.A. 10,290 703 27 978 1,110 

22. CENTRO FACTORING S.p.A. 1,588 62 12 79 5 

23. CENTROVITA ASSICURAZIONI S.p.A. 3,655 379 14 125 118 

24. CIB BANK Ltd. 8,938 1,291 31 819 101 

25. CONSORZIO STUDI E RICERCHE FISCALI  GRUPPO INTESA 
SANPAOLO      

26. CORMANO S.r.l.      

27. EQUITER S.p.A. 339 8 1 336 368 

28. EURIZON A.I. SGR S.p.A. 17 13 1 15 1 

29. EURIZON CAPITAL A.D. BEOGRAD      

30. EURIZON CAPITAL SGR S.p.A. 879 867 101 601 2,199 

31. EURIZON VITA S.p.A. 15,863 3,917 100 1,436 2,423 

32. FIDEURAM VITA S.p.A. 11,262 849 1 426 309 

33. FINANZIARIA B.T.B S.p.A. 97 3 3 79 134 

34. IMI INVESTIMENTI S.p.A. 952 10 3 945 917 

35. IMMIT  IMMOBILI ITALIANI S.r.l. 2   2 1 

36. IN.FRA  INVESTIRE NELLE INFRASTRUTTURE S.p.A. (*)     61 

37. INFOGROUP S.c.p.A. 57 82  22 4 

38. INTESA FUNDING LLC 9,401 29    

39. INTESA INVESTIMENTI S.p.A. 1,033 8 5 1,029 1,000 

40. INTESA LEASE SEC S.r.l.      

41. INTESA REAL ESTATE S.r.l. 37 2  34 39 

42. INTESA SANPAOLO BANK ALBANIA SH.A. 868 84 14 92 175 

43. INTESA SANPAOLO BANK IRELAND PLC 18,815 573 111 1,116 921 

44. INTESA SANPAOLO FORMAZIONE Società Consortile per Azioni      

45. INTESA SANPAOLO GROUP SERVICES S.c.p.A. 1,270 1,715  496 493 

46. INTESA SANPAOLO HOLDING INTERNATIONAL S.A. 10,086 230 134 6,504 6,133 

47. INTESA SANPAOLO PREVIDENZA  SOCIETA' 
D'INTERMEDIAZIONE MOBILIARE S.p.A. 27 16 1 21 12 

48. INTESA SANPAOLO PRIVATE BANKING S.p.A. 4,659 428 107 410 257 

49. INTESA SANPAOLO REAL ESTATE ROMANIA S.A.      

50. INTESA SANPAOLO ROMANIA S.A. COMMERCIAL BANK     177 

51. INTESA SANPAOLO SERVICOS E EMPREENDIMENTOS Ltda.     1 

52. INTESA SANPAOLO TRUST COMPANY FIDUCIARIA S.p.A.     12 
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– subscription to a share capital increase of Intesa Sanpaolo Romania S.A. – Commercial Bank, for a total of 
30 million euro; 

– subscription to a share capital increase of Autostrade Lombarde S.p.A., for a total of 20 million euro; 
– 900,000 shares of Cassa di Risparmio del Veneto S.p.A., at a price of 19 million euro. This transaction is part of the 

geographical reorganisation project and involved the contribution of ten branches in the provinces of Belluno, Treviso 
and Verona by Banca di Trento e Bolzano S.p.A. to Cassa di Risparmio del Veneto S.p.A., a share capital increase of 
Cassa di Risparmio del Veneto through the issuance of 900,000 shares in favour of Banca di Trento e Bolzano and the 
subsequent sale of the aforementioned shares to Intesa Sanpaolo S.p.A.. 

 
Subcaption B.4 “Other changes” essentially refers to the following transactions: 
– merger by incorporation of Zao Banca Intesa into Banca Intesa (Closed JointStock Company) ex Zao Kmb Bank for 99 

million euro and assignment of shares of Banca Intesa (Closed JointStock Company) to Intesa Sanpaolo S.p.A.;  
– payment for a future capital increase amounting to 27 million euro in favour of Equiter S.p.A.; 
– payment for a future capital increase amounting to 17 million euro in favour of Centrovita Assicurazioni S.p.A.; 
– payment for a future capital increase amounting to 16 million euro in favour of IN.FRA – Investire nelle 

Infrastrutture S.p.A.; 
– partial spinoff of a business line comprising seven branches in Trentino Alto Adige for 16 million euro, from Cassa di 

Risparmio del Veneto S.p.A. in favour of Banca di Trento e Bolzano S.p.A.; 
– subscription to a share capital increase of NH Italia S.r.l. through contribution of the entire investment held in 

Grande Jolly S.p.A. for 14 million euro; 
– payment of 9 million euro to Banca Prossima S.p.A. for settlement of prior and current losses. 
 

Subcaption C.1 “Sales” essentially refers to the following transactions: 
– disposal of 50% of the investment in F.I.L.A. Fabbrica Italiana Lapis ed Affini S.p.A. at a price of 16 million euro. 
 
Subcaption C.3 “Other changes” essentially refers to the following transactions: 
– merger by incorporation of Zao Banca Intesa into Banca Intesa (Closed JointStock Company) (ex Zao Kmb Bank) for 

99 million euro;  
– liquidation of the subsidiary Sanpaolo Imi Capital Company LLC for 46 million euro;  
– liquidation of the subsidiary Intesa Preferred Capital Company LLC for 44 million euro;  
– liquidation of the subsidiary Sanpaolo Imi Bank (International) S.A. in liquidazione for 24 million euro; 
– partial spinoff of a business line comprising seven branches in Trentino Alto Adige for 16 million euro, from 

Cassa di Risparmio del Veneto S.p.A. in favour of Banca di Trento e Bolzano S.p.A.; 
– contribution of the equity investment in Grande Jolly for subscription to a share capital increase of NH Italia S.r.l. for 

14 million euro. 
 
 


The main elements of the commitments concerning equity investments in subsidiaries are described below: 
– after obtaining control (with an 89.7% share) of Cassa di Risparmio di Firenze, in accordance with the Shareholders’ 

Agreement which entered into force after the delisting of Cassa di Risparmio di Firenze, Intesa Sanpaolo recognised a 
total of approximately 373 million euro to "Commitments against put options issued" for the remaining 10.3%; 

– further to the Shareholders’ Agreement stipulated between Intesa Sanpaolo, Finanziaria B.T.B. and ISA regarding 
approximately 9% of Banca di Trento e Bolzano share capital, Intesa Sanpaolo recognised approximately 37 million euro 
to “Commitments against put options issued”; 

– further to the Shareholders’ Agreement stipulated between Intesa Sanpaolo, Invester S.p.A. and Gambari Finanziaria 
S.r.l. regarding approximately 15% of the share capital of IN.FRA  Investire nelle Infrastrutture S.p.A., Intesa Sanpaolo 
recognised approximately 11 million euro to “Commitments against put options issued”; 

– based on the provisions of the “Shareholders Agreement” and agreements with the European Bank for Reconstruction, 
Intesa Sanpaolo recognised approximately 11 million euro under “commitments against put options issued” relating to 
the remaining 8% of subsidiary Intesa Sanpaolo Bank of Albania; 

– the squeezeout and sellout rules of the Slovenian Companies Act of 3 May 2006 envisage a put option in favour of 
minority shareholders of Banka Koper if Intesa Sanpaolo should exceed 90% of the bank's share capital. These squeeze
out and sellout rules led to the recognition of approximately 8 million euro to “Commitments against put 
options issued”. 





There are no commitments referred to investments in companies subject to joint control. 




There were no commitments referred to investments in companies subject to significant influence. 
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As required under IFRS, equity investments are subjected to impairment testing to assess whether there is objective evidence to 
consider that the carrying value of the assets is not fully recoverable. 
With reference to investments in associates and companies subject to joint control, the process of detection of any impairment 
involves verification of the presence of impairment indicators and the determination of any writedown. The impairment indicators 
are essentially divided into two categories: qualitative indicators, such as the generation of negative economic results or in any 
case a significant variance with respect to the targets budgeted or established in the multiyear plans disclosed to the market, the 
announcement/start up of insolvency proceedings or restructuring plans, and the downgrading by more than two categories of 
the rating issued by a specialist company; quantitative indicators, represented by a reduction in fair value of over 30% below the 
carrying value or for a period of over 24 months, market capitalisation lower than the company’s net book value, in the case of 
securities listed on active markets or in the case of securities quoted on active markets, or by a carrying value of the investment in 
the separate financial statements higher than the carrying value in the consolidated financial statements of the investee’s net 
assets and goodwill or by distribution by the latter of a dividend that is higher than its total income. If impairment indicators are 
detected the recoverable amount is calculated, represented by the higher of the fair value less costs to sell and the value in use, 
and if the latter proves lower than the carrying value, impairment is recognised. 
No significant impairment losses were recognised during the year with respect to Intesa Sanpaolo’s associates and companies 
subject to joint control. In particular, given the fact that impairment indicators relative to prices lower than the unit carrying values 
were recorded with respect to certain investments, “basic” assessments were carried out based on an estimation of expected 
discounted cash flows. The results of these assessments did not lead to the recognition of any impairment losses. 
For controlling investments in subsidiaries, the single investments are not individually significant for the purposes of the 
impairment test in the Parent Company’s financial statements, instead they are included in the impairment test of the Cash 
Generating Units (CGU) conducted at consolidated level. More specifically, when an investment does not produce cash flows that 
are largely independent of the cash flows from other assets the impairment tests are conducted at CGU level, rather than at the 
individual investment level. Consequently, when the assets attributable to a subsidiary are included in a CGU that is broader than 
the investment itself, the impairment test can only be conducted at this level and not at the level of individual subsidiary for which 
the accurate estimation of a value in use is not possible. 
For further information on policy regarding the impairment testing of investments, reference should be made to Part A – 
Accounting policies in the Notes to the Parent Company’s financial statements. 
With regard to investments in subsidiaries, impairment testing on Cash Generating Units did not highlight the need to recognise 
impairment. 
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(millions of euro)
 


 1.1  owned 2,410 2,402
  
  
  
  
  

 1.2  acquired under finance lease 5 5
  
  
  
  
  

  


 2.1  owned     
  
  

 2.2 acquired under finance lease     
  
  

  

  
 
 


As at 31 December 2010 there are no assets measured at fair value or revalued. 
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 (millions of euro)

   


 

      
A.1 Total net adjustments   601 652 984 25 2,262

      

      
B.1 Purchases   28 31 34 1 94
      
B.2 Capitalised improvement costs   44       44
B.3 Writebacks             
B.4 Positive fair value differences recognised in             
      
      

B.5 Positive foreign exchange differences             
B.6 Transfer from investment property             
B.7 Other changes   1       1

      
C.1 Sales 2 2       4
      
C.2 Depreciation   54 24 30 1 109
C.3 Impairment losses recognised in 4 1       5
      
      

C.4 Negative fair value differences recognised in             
      
      

C.5 Negative foreign exchange differences           
C.6 Transfers to 6 7       13
      

      

C.7 Other changes             

      
D.1 Total net adjustments 4 655 676 1,014 26 2,375

      

      

 
Total net adjustments (A1 and D1) include the amounts relating to depreciation and to adjustments recorded for the 
purpose of aligning the book value of an asset to its recoverable amount.  
Subcaption E  Measurement at cost does not present any value since, as per instructions issued by the Bank of Italy, it 
must be completed only for property and equipment measured at fair value. 

 
 


As at the date of the financial statements there is no investment property. 





Commitments to purchase property and equipment as at 31 December 2010 came to approximately 243 million euro, 
mostly referred to construction of the New Headquarters. 
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(millions of euro)













    
    

   A.2.1 Assets measured at cost 966 2,009 1,070 2,009

    

    

  A.2.2 Assets measured at fair value         
    

    

    

 

 
Other assets and goodwill essentially reflect components from the purchase price allocation process, as per IFRS 3, as part of 
the merger by incorporation of SANPAOLO IMI into Banca Intesa. 
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(millions of euro)













      

A.1 Total net adjustments       503   503

      

      

B.1 Purchases   6   3   9

      

B.2 Increases of internally generated 
      intangible assets X           

B.3 Writebacks X           

B.4 Positive fair value differences recognised in             

            shareholders' equity X           

            income statement X           

B.5 Positive foreign exchange differences             

B.6 Other changes             

      

C.1 Sales   5   2   7

      

C.2 Impairment losses   1   105   106

            Amortisation X 1   105   106

            Writedowns recognised in             

      

      

C.3 Negative fair value differences recognised in             

            shareholders' equity X           

            income statement X           

C.4 Transfer to noncurrent assets held for sale 
       and discontinued operations             

C.5 Negative foreign exchange differences             

C.6 Other changes             

      

D.1 Total net adjustments       607   607

      

      

 








The amounts relating to “business combinations” refer to corporate transactions of a different nature that involved wholly
owned entities. 





There were no commitments to purchase intangible assets as at 31 December 2010. 



Intangible assets and goodwill recognised to the Intesa Sanpaolo balance sheet derive mainly from the merger between 
Banca Intesa and Sanpaolo IMI completed on 1 January 2007. 
Reference should be made to Part B – Information on the consolidated balance sheet – Assets of the consolidated financial 
statements for further details of the various components and measurement criteria. 
The following table summarises the different values recorded for changes occurring during 2010. 
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 Intangible asset management  distribution 167 34 133

 Intangible assets insurance  distribution 48 14 34

 Intangible core deposits 855 57 798

 Intangible brand name 1,507   1,507

 Goodwill 4,690   4,690




 Intangible brand name 502   502

 Goodwill 1,470   1,470


 Intangible asset management  distribution 167 34 133

 Intangible assets insurance  distribution 48 14 34

 Intangible core deposits 855 57 798

 Intangible brand name 2,009   2,009

 Goodwill 6,160   6,160

(millions of euro)





 





 
Intangible assets recognised include intangible assets linked to customers, represented by the measurement of asset management 
and insurance portfolio accounts (for the value component attributable to distribution) and to core deposits. Such assets, all with a 
finite life, are originally measured by discounting the income margin cash flows over a period which expresses the residual, 
contractual or estimated life of accounts existing at the time of the business combination. 
The brand name, an intangible asset linked to marketing, was also measured. This asset is considered to have an indefinite life 
since it is expected to contribute for an indefinite period of time to the formation of income flows. 
For the intangible assets with a finite life, the amortisation for the year was recognised to the income statement (under caption 
180. Net adjustments to/recoveries on intangible assets) for a total of 105 million euro (approximately 71 million euro net of the 
related tax effect). 
 
Based on IAS 36, both intangible assets with an indefinite useful life and goodwill are submitted to impairment testing on an 
annual basis to verify recoverability of their value. For intangible assets with a finite useful life, impairment must be calculated 
each time there is evidence of impairment indicators. The recoverable amount consists of the higher of the fair value less costs to 
sell and the value in use.  
 
Lastly, it should be mentioned that IAS 36, for the purpose of calculating the value in use of intangibles subject to impairment 
testing, states that reference must be made to cash flows for the intangible asset in its current condition (as at the impairment 
test date), with no distinction between cash flows for the asset initially recognised on application of IFRS 3 and those deriving 
from later changes, improvements or developments since its acquisition. This because it would prove difficult, especially with 
regard to extraordinary transactions between businesses or changes in the asset following significant turnover in volumes, 
customers, contracts, etc., to separate flows relating to the original asset from others.   
This concept can also be applied in impairment testing of goodwill to calculate the value in use of the CGUs, for which the cash 
flows have to be considered with regard to all assets and liabilities of that CGU and not only the assets and liabilities for which 
goodwill was recognised on application of IFRS 3. 
 
As per the 2009 financial statements, the values in use were used in the impairment tests for the 2010 financial statements, given 
the instability of the financial markets and the available values for calculation of the recoverable amount.  
 
Furthermore, the methods and assumptions of the impairment test procedures for intangible assets and goodwill defined by 
management were approved by the Management Board prior to approval of the draft financial statements for 2010. 





2010 was characterised by a continuing gradual increase in volumes compared to the end of 2009, in continuity with the recovery 
of assetmanagement activity that began more significantly in the second half of 2009. The trend for the year showed signs of a 
recovery in the main indicators for the sector compared to the situation in the previous year.  
Nonetheless, on a conservative basis, considering the uncertain economic and capital market context seen in 2010, the 
arrangement employed in preparing the financial statements for previous years was replicated by conducting impairment tests on 
the basis of yearend figures. It should be recalled that the 2009 impairment test yielded positive results, meaning that it was not 
necessary to recognise impairment beyond depreciation and amortisation, whereas an impairment loss of 223 million euro gross 
of the tax effect (and of 152 million euro net of the tax effect) was identified in 2008. 
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For the 2010 financial statements, the amortisation for the year of the asset concerned was recognised to the income statement 
and, in consideration of the abovementioned indicators, impairment testing was then performed on the Eurizon Capital portfolio 
for the amount attributable to Parent Company distribution activity. 
The result of the impairment test showed that the asset management intangible value is higher than the carrying value. Therefore, 
no recognition of impairment in the income statement is necessary for 2010. 



The insurance portfolio also felt the impact of the financial crisis, though to a lesser extent than asset management, with volumes 
and profitability showing a significant recovery during 2009 and in the current year. 
For the 2010 financial statements, the amortisation for the year of the asset concerned was recognised to the income statement 
and, despite the absence of any significant indicators of impairment, impairment testing was performed by means of a new 
measurement of the asset. The measurement was made in reference to the Eurizon Vita and Eurizon Life portfolios for the value 
component attributable to Parent Company distribution activity.  
Impairment testing showed that the value of these intangible assets is higher than the amount recorded in the Parent Company’s 
financial statements after deducting related amortisation and, therefore, no impairment need be recognised to the 
income statement. 
 


“Core deposits” are “customerrelated intangibles”, generally recorded in business combinations between banks. The intangible 
value of core deposits stems from the future benefits for the acquirer deriving from the lower funding cost compared to market 
parameters and from the more stable form of funding. Basically, the acquirer may use funding for its lending and investment 
activities which it pays less than the market interest rate.  
For the 2010 financial statements the amortisation of the asset for the year was recognised to the income statement. In addition, 
as these are intangible assets with a finite life, as mentioned previously the existence of impairment indicators has to be verified; 
in this case impairment testing has to be performed. The area of reference for the purpose of impairment testing is represented by 
the contract types considered in the initial measurement of intangible assets for the balances as at 31 December 2010. 
As already reported in Part B – Information on the consolidated balance sheet – Assets of the consolidated financial statements, 
no indicators were detected to imply that the intangible asset is impaired. 
 
 

IFRS 3 considers the “brand name” a marketingrelated intangible asset, which may be recorded at the time of purchase price 
allocation in business combinations. 
For this purpose please note that the term "brand” is used in accounting standards with an extensive meaning and not as a 
synonym of trademark (the logo and the name). It is considered a general marketing term which defines a set of complementary 
intangible assets (in addition to the name and the logo, also the competencies, consumer trust, service quality, etc.) which concur 
to form brand equity. 
The value recorded in the Intesa Sanpaolo financial statements refers to the Sanpaolo IMI brand recognised at the time of the 
Banca IntesaSanpaolo IMI merger. 
As this intangible asset has no independent cash flows, for impairment testing purposes for the 2010 financial statements it was 
included in the verification of the retention of goodwill for the various CGUs and therefore reference should be made to Part B – 
Information on the consolidated balance sheet – Assets of the consolidated financial statements. 
 


To verify impairment of intangible assets with an indefinite life (including goodwill) that do not generate cash flows unless jointly 
with other business, for the purpose of IAS 36, the estimate of value in use requires the preliminary assignment of such intangible 
assets to relatively independent organisational units, able to generate cash flows strongly independent of those produced in other 
business areas, but interdependent within the business unit generating them. In IAS/IFRS terminology such business units are 
known as Cash Generating Units (CGUs). 
Specifically, the allocation of goodwill as at the date of the business combination takes into account the benefits produced by the 
synergies expected from the combination. 
The CGUs of the Intesa Sanpaolo Group that have benefitted over time from the synergies created by the business combinations 
implemented and which have to various extents included goodwill values are: 
 Banca dei Territori; 
 Corporate & Investment Banking; 
 Public Finance; 
 Eurizon Capital; 
 Banca Fideuram; 
 International Subsidiary Banks. 
More specifically, goodwill recognised to the Intesa Sanpaolo financial statements is in part attributed to the Banca dei Territori 
CGU and in part to the Corporate & Investment Banking CGU. 
As CGU identification requires an analysis of the management characteristics and reporting methods used by management, and as 
the logic for strategic decisionmaking by management of the Parent Company is that of the Group as a whole and not only that 
of the Parent Company as an individual entity, the CGUs are identified in the consolidated financial statements. 
Furthermore, as illustrated in the Accounting Policies, controlling investments are not treated, for impairment test purposes, as 
single assets to be individually subjected to testing. The definition of CGU, considering the organisational model adopted by Intesa 
Sanpaolo, disregards the breakdown of the legal entities, as the investments are combined, together with the operations 
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conducted directly by the Parent Company, into CGUs that are larger or that have a different structure. Therefore, the impairment 
test carried out at the consolidated level is also relevant at the separate financial statements level. 
For an illustration of the impairment testing of this component, reference should be made to Part B  Information on the 
consolidated balance sheet  Assets of the consolidated financial statements. 
A comparison of the values in use calculated and the book values of intangible assets with indefinite life, goodwill and controlling 
investments did not identify any impairment requirements. 





 
 


(millions of euro)

    



Adjustment to/Impairment of loans deductible in future years 477  447 
    
Provisions for future charges 346  331 
Higher tax value of equity investments, securities and other 
assets 67 2 64 2
    
Extraordinary charges for incentivedriven exit plans    
Other 1,627 280 1,893 313


Costs deducted off balance sheet (art. 109 TUIR) 4 8 3 7
Capital gains in instalments 196  294 1
Lower tax value of equity investments, securities and other 
assets 93 28 94 28
Other 45 7 59 8

    

    
Cash flow hedge 153 27 135 24
Recognition of actuarial gains/losses    
Assets available for sale 15 2  
Other reserves 3 1  
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(millions of euro)

    


Costs deducted off balance sheet (art. 109 TUIR) 97 10 36 
Lower tax value of securities and other assets 273 8 276 8
    
Other 67 17 54 18

Adjustment to/Impairment of loans deductible in future 
years    
Higher tax value of securities and other assets    
Other    

    

    
Cash flow hedge    
Reserve pursuant to Law 169/83 4  4 
Reserve pursuant to Law 213/98 8  8 
Assets available for sale 5 9 29 3

    

    

 

 
 


(millions of euro)

 

  

  
2.1 Deferred tax assets recognised in the period 284 274

  

  

  

  

2.2 New taxes or tax rate increases     

2.3 Other increases 526 1,085

2.4 Business combinations     

  
3.1 Deferred tax assets eliminated in the period 511 295

  

  

  

  

3.2 Tax rate reductions     

3.3 Other decreases 437 561

3.4 Business combinations   75

  

 
Other increases refer to writeoff of netting against deferred tax liabilities performed as at 31 December 2009 for 
494 million euro. 
Other decreases as at 31 December 2010 refer to the netting of deferred tax liabilities for the year of 381 million euro. 
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(millions of euro)

 

  

  
2.1 Deferred tax liabilities recognised in the period 85 27

  

  

  
2.2 New taxes or tax rate increases     

2.3 Other increases 504 1,135

2.4 Business combinations   3

  
3.1 Deferred tax liabilities eliminated in the period 117 1,174

  

  

  

3.2 Tax rate reductions     

3.3 Other decreases 392 511

3.4 Business combinations   18

  

 
Other increases refer to writeoff of netting against deferred tax assets performed as at 31 December 2009 for 494 million 
euro. 
Other decreases as at 31 December 2010 refer to the netting of deferred tax assets for the year of 381 million euro. 




(millions of euro)

 

  

  
2.1 Deferred tax assets recognised in the period 57 20
  
  
  

2.2 New taxes or tax rate increases     
2.3 Other increases 37 20
2.4 Business combinations 4   

  
3.1 Deferred tax assets eliminated in the period 11 10
  
  
  
  

3.2 Tax rate reductions     
3.3 Other decreases 45 52
3.4 Business combinations     
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(millions of euro)

 

  

  
2.1 Deferred tax liabilities recognised in the period 37 1

  

  

  
2.2 New taxes or tax rate increases     

2.3 Other increases 37 59

2.4 Business combinations     

  
3.1 Deferred tax liabilities eliminated in the period 46 2

  

  

  

3.2 Tax rate reductions     

3.3 Other decreases 46 32

3.4 Business combinations     

  



IAS 12 requires that deferred tax assets and liabilities be recognised according to the following criteria: 
– taxable temporary differences: a deferred tax liability must be recognised for all taxable temporary differences; 
– deductible temporary differences: a deferred tax asset must be recognised for all deductible temporary differences to the 

extent that it is probable that taxable income will be available against which the deductible temporary difference can be 
utilised. Deferred tax assets not recognised in a given year  inasmuch as the requirements for recognition have not been met  
must be recognised during the year in which those requirements are met. 

 
The carrying amount of deferred tax assets must therefore be tested each year to determine whether it is reasonably certain that 
taxable income will be earned in the future and thus that the deferred tax assets may be recovered. 
Given the significant amount of deferred tax assets recorded in Intesa Sanpaolo’s financial statements, including the 2010 
financial statements, as for previous financial statements, an analysis was conducted to verify projections of future profitability 
sufficient to ensure the recovery of those deferred tax assets and thus justify recognising and continuing to carrying them (a 
procedure known as a "probability test"). 
In detail, the test consisted of: 
a) analysing the deferred tax assets and liabilities carried in the financial statements, distinguishing them by type of origin and 

thus by foreseeable recovery timing; 
b) forecasting the Company’s future profitability in order to verify the capacity of recovery of the deferred tax assets recognised.  
As almost all Italian companies of the Group participate in the national tax consolidation programme, the analysis highlighted a 
taxable base that was more than sufficient and adequate to recover the deferred tax assets carried in the Parent Company’s 
financial statements as at 31 December 2010. 




There is no other information to be provided in addition to that already contained in this Section. 
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(millions of euro)

 


A.1  Financial assets     

A.1  Equity investments   529

A.2 Property and equipment 13   

A.3 Intangible assets     

A.4 Other noncurrent assets     

  


B.1 Financial assets held for trading     

B.2 Financial assets designated at fair value through profit and loss     

B.3 Financial assets available for sale     

B.4 Investments held to maturity     

B.5 Due from banks   5,151

B.6 Loans to customers   437

B.7 Equity investments     

B.8 Property and equipment     

B.9 Intangible assets   159

B.10 Other   174

  


C.1 Debts     

C.2 Securities     

C.3 Other     

  


D.1 Due to banks   445

D.2 Due to customers   4,987

D.3 Securities issued     

D.4 Financial liabilities held for trading     

D.5 Financial liabilities designated at fair value through profit and loss     

D.6 Allowances   1

D.7 Other   288

  
 

Property and equipment refer to buildings in Berlin and Frankfurt classified under discontinued operations.   


 

There is no information further to that already indicated in the previous table. 




No interest income on financial lease receivables was recorded. 
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(millions of euro)


Amounts to be debited  under processing 798

Amounts to be debited  deriving from securities transactions 1

Bank cheques drawn on third parties to be settled 1

Transit items 82

Checks and other instruments held 6

Leasehold improvements 47

Due from Group companies on fiscal consolidation 77

Other 2,947
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LIABILITIES 
 
 
 
 
 
 
 
SECTION 1 – DUE TO BANKS – CAPTION 10 
 
 
1.1 Due to banks: breakdown   

(millions of euro)
31.12.2010 31.12.2009

1. Due to Central Banks 8,592 7,732
2. Due to banks 85,223 85,428

2.1  Current accounts and deposits 6,847 11,648

2,2 Time deposits 63,401 65,005

2.3  Loans 14,961 8,739
  
  

2.4  Debts for commitments to repurchase 
       own equity instruments  

2.5  Other debts 14 36

TOTAL 93,815 93,160

Fair value  93,718 93,126
 

The illustration of the criteria to determine fair value is contained in Part A – Accounting policies. 
Reverse repurchase agreements related to financial assets sold not derecognised are detailed in Part E – Section C.2. 
 

 
1.2 Breakdown of caption 10 Due to banks: subordinated debts    

The complete list of subordinated debts is presented in Part F – Information on capital. As at 31 December 2010 
Intesa Sanpaolo had no subordinated debts to banks. 

 
 
1.3 Breakdown of caption 10 Due to banks: structured debts    

As at 31 December 2010 Intesa Sanpaolo has structured debts totalling 26 million euro. 
 
 
1.4 Due to banks with specific hedges 

(millions of euro)
31.12.2010 31.12.2009

1. Due to banks with specific fair value hedges 4,876 3,267
a) Interest rate risk 4,610 3,068
b) Foreign exchange risk  
c) Various risks 266 199

2. Due to banks with specific cash flow hedges  45
a) Interest rate risk  45
b) Foreign exchange risk  
c) Other  

TOTAL 4,876 3,312
 

 
1.5 Financial lease payables 

Intesa Sanpaolo has no financial leases with banks. 
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SECTION 2 – DUE TO CUSTOMERS – CAPTION 20 
 
 
2.1 Due to customers: breakdown   

(millions of euro)
31.12.2010 31.12.2009

1. Current accounts and deposits 80,787 82,961
2. Time deposits 22,067 19,788
3. Loans 13,696 9,480
  
  

4. Debts for commitments to repurchase own equity instruments  
5. Other debts 2,157 714

TOTAL 118,707 112,943

Fair value  118,683 112,943     
 
Reverse repurchase agreements related to assets sold not derecognised are detailed in Part E  Section C.2. 
Loans  other includes 1,646 million euro regarding the exposure on the sale of loans related to the Sec 3 securitisation. 
For additional details, see Part E – Section C of the Notes. 
 
 

2.2 Breakdown of caption 20 Due to customers: subordinated debts    
The complete list of subordinated debts is presented in Part F – Information on capital. The amount included under Due to 
customers totalled 528 million euro. 

 
 
2.3 Breakdown of caption 20 Due to customers: structured debts    

As at 31 December 2010 Intesa Sanpaolo had no structured debts to customers. 
 
 
2.4 Due to customers with specific hedges 

(millions of euro)
31.12.2010 31.12.2009

1. Due to banks with specific fair value hedges 528 1,595
a) Interest rate risk 528 1,595
b) Foreign exchange risk  
c) Various risks  

2. Due to banks with specific cash flow hedges  
a) Interest rate risk  
b) Foreign exchange risk  
c) Other  

TOTAL 528 1,595
 
 
2.5 Financial lease payables 
    


(millions of euro)
31.12.2010 31.12.2009

Finance lease payables
a) within 1 year 1 
b) between 1 and 5 years 3 2
c) over 5 years 3 5

TOTAL 7 7
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SECTION 3 – SECURITIES ISSUED  CAPTION 30 
 
 
3.1 Securities issued: breakdown 

(millions of euro)

Level 1 Level 2 Level 3 Level 1 Level 2 Level 3

A. Securities
1. bonds 113,076 44,459 66,129  119,296 41,311 77,537 

        

        

2. other 15,177  15,177  18,217  18,217 

        

        

TOTAL 128,253 44,459 81,306  137,513 41,311 95,754 

Book
value

Fair value

          31.12.2009          31.12.2010

Book
value

Fair value

 
Embedded derivatives that have satisfied the conditions set forth by IAS 39 as at their issue date for separation from the host 
contract as at 31 December 2010 have a negative fair value of 656 million euro.  
The illustration of the criteria to determine fair value is contained in Part A – Accounting policies. 

 
 
3.2 Breakdown of caption 30 Securities issued: subordinated securities  

The complete list of subordinated securities is presented in Part F – Information on capital. Securities issued includes 
subordinated securities amounting to 23,019 million euro. 

 
 
3.3 Breakdown of caption 30 Securities issued: securities with specific hedges 

(millions of euro)
31.12.2010 31.12.2009

1. Securities with specific fair value hedges 78,079 82,317
a) Interest rate risk 73,654 79,760
b) Foreign exchange risk  
c) Various risks 4,425 2,557

2. Securities with specific cash flow hedges 104 
a) Interest rate risk 104 
b) Foreign exchange risk  
c) Other  

TOTAL 78,183 82,317
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SECTION 4 – FINANCIAL LIABILITIES HELD FOR TRADING – CAPTION 40 
 
 
4.1 Financial liabilities held for trading: breakdown 

(millions of euro)

Level 1 Level 2 Level 3 Level 1 Level 2 Level 3

A. CASH LIABILITIES
1. Due to banks          
2. Due to customers 186 185   185 89 94   
3. Debt securities     X     X
    3.1 Bonds     X     X

          

          

   3.2 Other     X     X

          

          

Total A 186 185   185 89 94   

B. DERIVATIVES
1. Financial derivatives X  9,595 81 X X  9,570  X
    1.1 Trading X  8,877 3 X X  8,678  X

    1.2 Fair value option X  12  X X  12  X

    1.3 Other X  706 78 X X  880  X

2. Credit derivatives X 90 144 432 X X  341 458 X
    2.1 Trading X 90 144 432 X X  341 458 X

    2.2 Fair value option X    X X    X

    2.3 Other X    X X    X
         

Total  B X 90 9,739 513 X X  9,911 458 X

TOTAL (A+B) X 275 9,739 513 X X 94 9,911 458 X

Fair 

value (*)

(*) 
Fair value calculated excluding changes in creditworthiness of the issuer after issue date.

31.12.2009
Nominal

or notional  
value

     Fair value Fair 

value (*)

31.12.2010
Nominal

or notional  
value

      Fair value

 
The caption A.2 Due to customers consists entirely of short positions. 
 
 

4.2 Breakdown of caption 40 Financial liabilities held for trading: subordinated liabilities   
Intesa Sanpaolo has no subordinated liabilities classified under Financial liabilities held for trading. 

 
 
4.3 Breakdown of caption 40 Financial liabilities held for trading: structured debts  

Intesa Sanpaolo has no structured debts classified under Financial liabilities held for trading. 
 
 

4.4 Financial cash liabilities (excluding “short selling”) held for trading: annual changes 
Financial cash liabilities held for trading is exclusively made up of short positions. 
 

 
 
 
 
SECTION 5 – FINANCIAL LIABILITIES DESIGNATED AT FAIR VALUE THROUGH PROFIT AND LOSS – CAPTION 50  
 
 
Not applicable to Intesa Sanpaolo. 
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SECTION 6  HEDGING DERIVATIVES – CAPTION 60 
    
 
6.1. Hedging derivatives: breakdown by type of hedge and hierarchical level 

(millions of euro)

Level 1 Level 2 Level 3 Level 1 Level 2 Level 3

A. Financial derivatives   2,281   51,007   2,127   44,810
1.�Fair value   1,308   46,463   1,598   40,519
2. Cash flows   973   4,544   529   4,291
3. Foreign investments                 

B. Credit derivatives                 
1.�Fair value                 
2. Cash flows                 

Total   2,281   51,007   2,127   44,810

Notional 
value

Fair value 31.12.2010 Fair value 31.12.2009Notional 
value

 
 
6.2. Hedging derivatives: breakdown by hedged portfolio and type of hedge 

(millions of euro)
Operations/Type of hedge

interest
rate
risk

foreign
exchange

risk

credit
risk

price
risk

various
risks

1. Financial assets available
     for sale           X   X X
2. Loans 201     X   X   X X
3. Investments held to maturity  X     X   X   X X
4. Portfolio X X X X X 19 X   X
5. Other transactions           X   X                     

Total assets 201         19       

1. Financial liabilities 561     X 403 X 2 X X

2. Portfolio X X X X X 124 X 971 X                  

Total liabilities 561       403 124 2 971   

1. Forecast transactions X X X X X X   X X
2. Financial assets and liabilities
portfolio X X X X X X X     

Foreign 
investm.

Fair value        Cash flow

Specific

G
en

er
ic

Sp
ec

if
ic

G
en

er
ic

 
The table indicates negative fair values of hedging derivatives, broken down in relation to asset or liability hedged and type 
of hedge.  
These mainly refer to specific fair value hedges of liabilities issued and generic cash flow hedge derivatives of portfolios of 
liabilities. These cash flow hedges refer to floating rate securities used to fund fixed rate investments.  
There are also specific fair value hedges of loans and generic fair value hedges of core deposits. 

 
 
 
 
SECTION 7  FAIR VALUE CHANGE OF FINANCIAL LIABILITIES IN HEDGED PORTFOLIOS – CAPTION 70 
    
    
7.1. Fair value change of financial liabilities in hedged portfolios: breakdown by hedged portfolios 

(millions of euro)
31.12.2010 31.12.2009

1. Positive fair value change of financial liabilities 1,133 1,275
2. Negative fair value change of financial liabilities 92 109

TOTAL 1,041 1,166
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7.2. Financial liabilities hedged by macrohedging of interest rate risk: breakdown 
(millions of euro)

31.12.2010 31.12.2009

1. Debts  
2. Portfolio 22,525 26,263

TOTAL 22,525 26,263
 

The balance of the changes in value of liabilities subject to macrohedging (MCH) against interest rate risk is recorded in this 
caption. Taking advantage of the option that emerged in the definition of the IAS 39 carve out, the Bank adopted the above 
macrohedging only for the hedging of core deposits. 

 
 
 
 
SECTION 8 – TAX LIABILITIES – CAPTION 80  
 
 
For information on this section, see Section 13 of Assets. 
 
 
 
 
SECTION 9  LIABILITIES ASSOCIATED WITH NONCURRENT ASSETS HELD FOR SALE AND DISCONTINUED OPERATIONS – 

CAPTION 90 
 
 
There are no liabilities associated with noncurrent assets held for sale and discontinued operations as at the reference date. 
 
 
 
 
SECTION 10 − OTHER LIABILITIES − CAPTION 100 
 
 
10.1 Other liabilities: breakdown 

(millions of euro)
31.12.2010

Due to suppliers 393
Amounts due to third parties 76
Transit items 78
Adjustments for portfolio items to be settled 172
Amounts to be credited and items under processing 1,268
Personnel charges 459
Due to social security entities 117
Guarantees given and commitments 259
Due to Group companies on fiscal consolidation 244
Due to tax authorities 132
Other 1,265

TOTAL 31.12.2009 4,463

TOTAL 31.12.2008 7,725
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SECTION 11 − EMPLOYEE TERMINATION INDEMNITIES − CAPTION 110 
 
 
11.1 Employee termination indemnities: annual changes   

(millions of euro)
31.12.2010 31.12.2009

A. Initial amount 602 861
B. Increases 90 129

B.1  Provisions in the year 26 30
B.2  Other 64 99
  

C. Decreases 86 388
C.1  Benefits paid 69 77
C.2  Other 17 311
  

D. Final amount 606 602

 
C.1 refers to benefits paid as at 31 December 2010. 
 
 

11.2 Other information 
The value of employee termination indemnities qualifying as unfunded defined benefit plans totalled 578 million euro at the 
end of 2010, while at the end of 2009 it amounted to 606 million euro. 
Actuarial gains not recognised in the income statement, in application of the “corridor approach”, totalled 28 million euro. 
 
 
 
 

SECTION 12 – ALLOWANCES FOR RISKS AND CHARGES − CAPTION 120 
    
    
12.1 Allowances for risks and charges: breakdown 

(millions of euro)
31.12.2010 31.12.2009

1. Post employment benefits 277 264

2. Other allowances for risks and charges 1,400 1,471
2.1 Legal disputes 579 666
2.2 Personnel charges 266 236
2.3 Other 555 569

TOTAL 1,677 1,735
 

The contents of 2. Other allowances for risks and charges are illustrated in point 12.4 below. 
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12.2 Allowances for risks and charges: annual changes 
(millions of euro)

 Post
employment

benefits 

 Other
allowances 

Total               

A. Initial amount 264 1,471 1,735
B. Increases 41 465 506

 B.1 Provisions in the year 28 420 448
 B.2 Time value changes 12 16 28
 B.3 Changes due to discount rate variations  2 2
 B.4 Other  1 27 28
   

C. Decreases 28 536 564
 C.1 Uses in the year 25 303 328
 C.2 Changes due to discount rate variations   
 C.3 Other 3 233 236
   

D. Final amount 277 1,400 1,677

 
B.1 Provisions in the year consist of 201 million euro to caption 160 of the income statement and other income statement 
captions for the remaining amount.  
The decrease in “Other allowances” includes transfer to other liabilities of the certain portion of charges recorded for 
incentivedriven exit plans. 
 
 

12.3 Post employment defined benefit plans 
 

As already illustrated in Part A – Accounting policies, for defined benefit plans, the liability of the Bank, according to IAS 19 
“Employee Benefits”, is determined via the “projected unit credit method” by an independent actuary. 
 
The defined benefit plans, in which Intesa Sanpaolo S.p.A. is jointly responsible, can be distinguished in: 
– internal supplementary pension funds; 
– external supplementary pension funds. 
 
Internal funds include: 
– Supplementary pension fund for taxcollection personnel formerly employed by Cariplo: the fund was established in 

implementation of collective agreements to guarantee the payment of integrations for personnel formerly in service at 
Cariplo passed to Esatri Esazione Tributi S.p.A. and operates solely via defined benefits in favour of employees already 
retired as at 31 December 2000. The size of the integration is determined, on the basis of payment criteria and in 
compliance with the principle of capitalisation, from the conversion of the capital matured by each plan participant at 
the time of retirement; 

– Supplementary pension fund for employees of Mediocredito Lombardo “Trattamento integrativo delle pensioni di legge 
a favore dei dipendenti del Mediocredito Lombardo”: the fund involves all employees of Mediocredito Lombardo S.p.A. 
in service on 1 January 1967 or employed until 28 April 1993. Starting from 24 April 1993, with the enactment of the 
Law introducing pension funds (Legislative Decree 124 of 21 April 1993), personnel hired by Mediocredito Lombardo no 
longer joined this fund. The supplementary pension is determined as the difference between 80% of the last theoretical 
wage for pension purposes, adjusted to consider if the employee matured or not 35 years of service at the company and 
the size of the pension matured according to the law; in any case the supplementary pension may not exceed an 
amount determined annually. An agreement was signed with Trade Unions in 2006 that set out the transformation of 
the regime for beneficiaries in service from “defined benefit” to “defined contribution”. For employees in service and 
socalled “deferred beneficiaries” (who ceased service but have a right to future supplementary benefits) a lump sum 
has been identified which, based on the options exercised by the beneficiaries, was transferred to supplementary 
pension funds or collected by beneficiaries. After this transaction, the “employee in service” section was extinguished. 
The agreement with Trade Unions also provides for a process – still to be activated – destined for proposal to 
pensioners, exceptionally involving oneoff payments to liquidate their pension position; 

– Supplementary pension fund for top management of Banca Commerciale Italiana “Trattamento pensionistico 
complementare per i membri della Direzione Centrale della Banca Commerciale Italiana”: the fund refers to integrative 
provisions allocated until a certain date on the basis of an institutive resolution made by the Board of Directors on 30 
October 1963 in favour of top management of Banca Commerciale Italiana. The benefit is determined on the basis of a 
coefficient which is the combination of two parameters, age and period in the specific post. The integration is the 
difference between the total guaranteed pension treatment (measured by multiplying the coefficient by the annual 
compensation received at the cease of service with the exclusion of any variable components) and the gross annual 
pension, matured on the basis of the “Assicurazione generale obbligatoria” (AGO), and of “Fondo di Previdenza 
Integrativo Aziendale”. In 2006, following the start of the liquidation of “Fondo pensione per il personale della Banca 
Commerciale Italiana”, the Bank took over the charge corresponding to the difference between the value of the benefit 
borne by AGO and the higher value of the contractual commitment for the beneficiaries requesting liquidation; 
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– three defined benefit plans in force at the London branch, relating to the former Cariplo, Banca Commerciale Italiana 
and Banco Ambrosiano Veneto branches. The private pension funds have been set up by the UK employers to integrate 
the levels of the local state pension, which has always been very low. The London branches of Banca Commerciale 
Italiana, Cariplo and Banco Ambrosiano Veneto set up defined benefit plans for their employees at the time of their 
opening, under the form of Trusts incorporated under English law and managed by Boards of Trustees, appointed partly 
by the employers and partly by beneficiaries. Such funds are operational for employees hired until the end of 1999 for 
Banco Ambrosiano Veneto and Cariplo and until the end of 2000 for Banca Commerciale Italiana. In general, all funds 
guarantee a pension payable when the beneficiary turns 65 and the benefit is determined, with different rules for the 
various funds, on the basis of the annual gross wage received in the last year of service. 

 
External funds include: 
– Supplementary pension fund for employees of Istituto Bancario San Paolo di Torino “Cassa di Previdenza Integrativa per 

il Personale dell’Istituto Bancario San Paolo di Torino”, a fund with legal status, full economic independence and 
independent asset management; 

– Complementary pension fund for the Employees of Banco di Napoli “Fondo di Previdenza Complementare per il 
Personale del Banco di Napoli – Sezione A”, an entity with legal status and independent asset management. The fund 
includes the following: employees enrolled in the plan and other beneficiaries from the former Banco di Napoli; retired 
employees receiving Supplementary Pension Cheques, formerly the SANPAOLO IMI internal fund; employees of the 
Cassa di Risparmio di Bologna, formerly enrolled in the Complementary Pension Fund for Employees of that bank, 
transferred to the Complementary Pension Fund for the Employees of Banco di Napoli in 2004; current and retired 
employees of Banca Popolare dell’Adriatico, formerly enrolled in the Company Pension Fund for employees of the former 
Banca Popolare dell’Adriatico, transferred to the Fund in question on 30 June 2006; and retired employees enrolled in 
the former Carive internal fund, transferred to the Fund in question on 1 January 2008; 

– pension fund for employees of former Crediop hired before 30 September 1989, a fund with legal status and full 
economic independence; 

– pension fund for the employees of Cariplo, a fund with legal status and full economic independence, whose aim is to 
guarantee supplementary pension treatment in addition to AGO cheques to former Cariplo employees already retired on 
30 June 1998; 

– a defined benefit plan at the New York branch: the fund was established in 1977 by the branch of Banca Commerciale 
Italiana and guarantees a pension treatment to all the employees resident in the United States who have been in service 
at the Bank for at least 5 years. The benefit is considered to be matured even if the employment relationship ceases in 
advance. The benefit is calculated on the basis of the highest average wage considering three consecutive years out of 
the last 10 years of service, or, if the employment relationship ceases before, on the basis of the average wage in the last 
three years of service. The fund is no longer managed by the New York branch, but has been fully transferred to the 
Prudential Fund (a defined benefit plan that manages the positions of members). 
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(millions of euro)

Defined benefit obligations

Employee 
termination 
indemnities

Internal
plans

External
plans

Employee 
termination 
indemnities

Internal
plans

External 
plans

Initial amount 606 160 2,598 848 140 2,585
Current service costs 2 1 19  1 18
Recognised past service costs      
Unrecognised past service costs      
Interest costs 24 7 119 30 8 123
Recognised actuarial losses   2   18
Unrecognised actuarial losses  1 1 18 17 91
Positive exchange differences  2 1  3 
Increases  business combinations    41  
Participants’ contributions      
Recognised actuarial gains   6   
Unrecognised actuarial gains 33 3 90   
Negative exchange differences      
Benefits paid 69 9 203 77 9 237
Decreases  business combinations    257  
Curtailments of the fund      
Settlements of the fund      
Other increases 64  40 57  
Other decreases 16 14  54  

Final amount 578 145 2,481 606 160 2,598

Total unrecognised actuarial gains 33 3 90   

Total unrecognised actuarial losses  1 1 18 17 91

Employee 
termination 
indemnities

Internal
plans

External
plans

Employee 
termination 
indemnities

Internal
plans

External 
plans

Unfunded plans 578 44  606 50 

Partly funded plans      

Wholly funded plans  101 2,481  110 2,598

31.12.2010 31.12.2009

31.12.2010 31.12.2009Liabilities of the defined benefit obligations
pension plan


On the basis of actuarial calculations, the present value of the defined benefit obligations, excluding Employee termination 
indemnities, was as follows. 
 
Internal plans: 
– 27 million euro referred to the Supplementary pension fund for taxcollection personnel formerly employed by Cariplo, 

entirely contributed by Intesa Sanpaolo S.p.A.; 
– 31 million euro referred to the Supplementary pension fund for top management of Banca Commerciale Italiana, entirely 

contributed by Intesa Sanpaolo S.p.A.; 
– 13 million euro referred to the Supplementary pension fund for employees of Mediocredito Lombardo, entirely 

contributed by Intesa Sanpaolo S.p.A.; 
– 74 million euro referred to defined benefit plans at the London branch, entirely contributed by Intesa Sanpaolo S.p.A. 
 
External plans: 
– 1,126 million euro referred to the Pension fund “Cassa di Previdenza” for employees of Istituto Bancario San Paolo di 

Torino (976 million euro pertaining to Intesa Sanpaolo S.p.A.); 
– 533 million euro referred to the Complementary Pension Fund for the Employees of Banco di Napoli (361 million euro 

pertaining to Intesa Sanpaolo S.p.A.); 
– 31 million euro referred to Pension fund for employees of former Crediop hired before 30 September 1989; entirely 

contributed by Intesa Sanpaolo S.p.A.; 
– 776 million euro referred to Pension fund for employees of Cariplo, entirely contributed by Intesa Sanpaolo S.p.A.; 
– 15 million euro referred to defined benefit plans at the New York branch, entirely contributed by Intesa Sanpaolo S.p.A.. 
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(millions of euro)

Plan assets

Internal
plans

External
plans

Internal
plans

External             
plans

Initial amount 93 2,410 81 2,411
Expected return 5 109 5 114
Recognised actuarial losses  23  2
Unrecognised actuarial losses 1 7 1 13
Positive exchange differences 1 1 3 
Increases business combinations    
Employer contributions 3  2 1
Participants’ contributions    
Recognised actuarial gains  3  4
Unrecognised actuarial gains 3  7 51
Negative exchange differences    
Decreases  business combinations    
Benefits paid 4 203 5 237
Curtailments of the fund    
Settlements of the fund    
Other changes 15 83 1 81

Final amount 85 2,373 93 2,410

Total unrecognised actuarial gains 3  7 51

Total unrecognised actuarial losses 1 7 1 13

                   31.12.2010            31.12.2009

 
The final amount of internal plans was broken down as follows: 
– 24 million euro referred to Supplementary pension fund for taxcollection personnel formerly employed by Cariplo; 
– 61 million euro referred to defined benefit plans at the London branch; 
 
The final amount of external plans was broken down as follows: 
– 909 million euro referred to the Pension Fund (Cassa di Previdenza) for employees of the Istituto Bancario San Paolo 

di Torino; 
– 558 million euro referred to the Complementary Pension Fund for the Employees of Banco di Napoli; 
– 32 million euro referred to the Pension fund for employees of former Crediop hired before 30 September 1989; 
– 858 million euro referred to the Pension fund for employees of Cariplo. 
– 16 million euro referred to defined benefit plans at the New York branch. 

 
(millions of euro)

Internal
plans

%
External

plans
%

Internal
plans

%
External

plans
%

Equities and equity funds 41 48.2 418 17.6 38 40.9 341 14.1
Debt securities and bond investment funds 25 29.4 1,320 55.6 26 28.0 1,454 60.3
Real estate assets and equity shareholdings in real 
estate companies 5 5.9 467 19.7 3 3.2 469 19.5
Insurance activities     15 16.1  
Other assets 14 16.5 168 7.1 11 11.8 146 6.1

TOTAL 85 100.0 2,373 100.0 93 100.0 2,410 100.0

31.12.2010 31.12.2009
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(millions of euro)

Employee
termination
indemnities

Internal
plans

External
plans

Employee
termination
indemnities

Internal
plans

External
plans

1. Present value of the defined benefit obligations 578 145 2,481 606 160 2,598
2. Fair value of the plan assets  85 2,373  93 2,410

A. Fund status 578 60 108 606 67 188
1. Unrecognised actuarial gains (sum of cumulated gains) 28 3   1 1
2. Unrecognised actuarial losses (sum of cumulated losses)  4 105 4 9 107
3. Unrecognised past service  costs      
4. Unrecognised assets because not reimbursable   205   113
5. Fair value of assets reimbursable by third parties      

B. Total 28 1 100 4 8 7

Recognised assets  24   27 

Recognised liabilities 606 82 208 602 90 195

         31.12.2010        31.12.2009

 
In internal funds, both assets and liabilities are recorded in the financial statements of the Bank which stipulated the 
agreements which regulate the Funds, with the exception of actuarial gains/losses which are divided between the Banks 
jointly responsible. The portions of liabilities posted by Intesa Sanpaolo S.p.A. totalled: 
– 24 million euro referred to the Supplementary pension fund for taxcollection personnel formerly employed by Cariplo; 
– 32 million euro referred to the Supplementary pension fund for top management of Banca Commerciale Italiana; 
– 15 million euro referred to the Supplementary pension fund for employees of Mediocredito Lombardo; 
– 11 million euro referred to defined benefit plans at the London branch. 
 
Concerning external funds, the portions of liabilities posted by Intesa Sanpaolo totalled: 
– 177 million euro referred to the Pension Fund (Cassa di Previdenza) for employees of the Istituto Bancario San Paolo 

di Torino; 
– 1 million euro referred to defined benefit plans at the New York branch. 
For the Pension fund for employees of Cariplo, no liability is recorded since plan assets exceed the liability to beneficiaries. 
 
In addition to the liabilities described above, additional provisions for risks and charges were made in order to cover risks 
as follows:  
– 5 million euro to cover forecasts of liquidation of several minor funds 
– 12 million euro to cover settlement of the technical imbalance of the former Crediop Fund (1 million) and the former 

Banco di Napoli Fund (11 million), given the immediate coverage obligation envisaged by the articles of association of 
the funds. 





Actuarial assumptions
Discount

rate
Expected

yield
rates

Expected
increase

in salaries
(a)

Annual
inflation

rate

Discount
rate

Expected
yield
rates

Expected
increase

in salaries

Annual
inflation

rate

EMPLOYEE TERMINATION
INDEMNITIES 4.6% X 3.5% 2.0% 4.0% X 3.5% 2.0%

INTERNAL PLANS 4.1% 2.1% 1.4% 2.0% 4.8% 5.3% 3.8% 2.4%

EXTERNAL PLANS 6.6% 6.4% 2.0% 2.0% 4.6% 4.8% 1.5% 2.0%

(a)  Net of career developments.

31.12.2010 31.12.2009
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12.4 Allowances for risks and charges – Other allowances 
(millions of euro)

31.12.2010 31.12.2009

2.  Other allowances
     2.1 legal disputes 579 666

     2.2 personnel charges 266 236
  
  
  

     2.3 other risks and charges 555 569
  
  

TOTAL 1,400 1,471
 

Other allowances refers to: 
– Legal disputes: the allowance was set up mainly to cover expected outlay for litigation and other revocatory action; 
– Personnel charges: the allowance includes charges for employee seniority bonuses, calculated on the basis of actuarial 

assumptions, provisions for annual bonuses and VAP premiums and other charges; 
– Other risks and charges: these refer to provisions to cover tax litigations, frauds and other litigation charges. 

 
 
 
 
SECTION 13 – REDEEMABLE SHARES – CAPTION 140 
    
    
Caption not applicable to Intesa    Sanpaolo. 
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14.5 Equity instruments: breakdown and annual changes 
Not applicable to Intesa Sanpaolo. 

 
 
14.6 Other information 

There is no other information to be provided in addition to that already contained in this Section. 
 
 
 
 
OTHER INFORMATION 
 
 
1. Guarantees and commitments 

(millions of euro)
31.12.2010 31.12.2009

1)�Financial guarantees given 44,050 43,408
a) Banks 15,983 16,738
b) Customers 28,067 26,670

2) Commercial guarantees given 27,082 27,128
a) Banks 4,310 3,670
b) Customers 22,772 23,458

3) Irrevocable commitments to lend funds 41,158 28,418
a) Banks 6,156 2,972

  
  

b) Customers 35,002 25,446

  
  

4) Underlying commitments on credit derivatives: protection sales 11,196 16,602
5) Assets pledged as collateral of third party commitments 74 1
6) Other commitments 431 529

TOTAL 123,991 116,086
 
 
2. Assets pledged as collateral of liabilities and commitments 

(millions of euro)
31.12.2010 31.12.2009

1. Financial assets held for trading 8,019 1,762
2. Financial assets designated at fair value through profit and loss  
3. Financial assets available for sale 6,113 3,964
4. Investments held to maturity 256 204
5. Due from banks 3,424 232
6. Loans to customers 7,342 1,500
7. Property and equipment  163

TOTAL 25,154 7,825
 
 
3. Information on operating leases 

The costs recorded during the year for motor vehicles and office equipment include potential lease payments of 3 million euro.  
 
Future minimum lease payments for motor vehicles and office equipment totalled approximately 11 million euro. 
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4. Management and dealing on behalf of third parties 
(millions of euro)

31.12.2010 31.12.2009

1. Trading on behalf of customers

a)  Purchases 914 599
  
  

b)  Sales 932 619
  
  

2. Portfolio management
a)  individual  165
b)  collective  

3. Custody and administration of securities

a) third party securities held in deposit: related to depositary bank activities

(excluding portfolio management)  59,126
  
  

b) third party securities held in deposit 

    (excluding portfolio management): other 657,254 628,015
  
  

c) third party securities deposited with third parties 637,570 663,477

d) portfolio securities deposited with third parties 75,229 51,504

4. Other 61,833 54,591

 
Caption 3. Custody and administration of securities recorded a significant decline due to disposal of the Securities Service 
business, completed on 17 May 2010. 
 

 
Note regarding financial payables 
For details, reference should be made to the relevant section of the Notes to the Consolidated Financial Statements. 
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SECTION 1 – INTEREST – CAPTIONS 10 AND 20 


1.1 Interest and similar income: breakdown 


Debt

securities
Loans Other 

transactions
2010 2009

     

     

     
     
     
     
     
     

TOTAL 901 5,420 2,328 8,649 10,606





1.2. Interest and similar income: differentials on hedging transactions   


2010 2009

  

  

BALANCE (A  B) 2,313 1,752



1.3 Interest and similar income: other information  










 
 

1.4 Interest and similar expense: breakdown   


Debts Securities 2010 2009

     
     
     
     
     


     
     
     

TOTAL 1,785 4,098 5 5,888 7,135

Other
transactions
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1.5 Interest and similar expense: differentials on hedging transactions 
                




1.6 Interest and similar expense: other information  
 


                 






 
 
 
 
SECTION 2 – NET FEE AND COMMISSION INCOME  CAPTIONS 40 AND 50 

 
2.1 Fee and commission income: breakdown 


2010 2009

A)  Guarantees given 295 253

B)  Credit derivatives 6  

C)  Management, dealing and consultancy services 997 962
  
  
  
  
  

  
  
  
  
  
  
  

  
  
  
  

  
  

D)  Collection and payment services 151 154
E)  Servicing related to securitisations 1 10
F)  Services related to factoring   
G)  Tax collection services   
H) Management of multilateral trading facilities   
I) Management of current accounts 393 407
J) Other services 597 620

TOTAL 2,440 2,406
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2.2 Fee and commission income: distribution channels of products and services   


2010 2009

A) Group branches 817 792
  
  
  

B) “Doortodoor” sales   
  
  
  

C) Other distribution channels   
  
  
  



2.3 Fee and commission expense: breakdown 


2010 2009

A)  Guarantees received 50 41

B)  Credit derivatives 3 9

C)  Management, dealing and consultancy services 50 31
  
  
  
  
  

  
  

  

D)  Collection and payment services 56 57

E)  Other services 165 149

TOTAL 324 287
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– 
– 
– 
– 
– 
– 
– 
– 
– 
– 
– 
– 
– 
– 
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SECTION 4 – PROFITS (LOSSES) ON TRADING  CAPTION 80 


4.1 Profits (Losses) on trading: breakdown 


Revaluations Profits on

trading
Write
downs

Losses on
trading

Net
result                 

1.  Financial assets held for trading 149 66 83 90 42
     
     
     
     
     

2.  Financial liabilities held for trading      
     
     
     

3. Financial assets and liabilities: foreign exchange 
differences X X X X 108

4.  Derivatives 4,878 7,286 4,825 7,406 101
     

     
     
     
     

     

TOTAL 5,027 7,352 4,908 7,496 49



 
 
SECTION 5 – FAIR VALUE ADJUSTMENTS IN HEDGE ACCOUNTING  CAPTION 90 


5.1 Fair value adjustments in hedge accounting: breakdown 


2010 2009

A. Income from:
  
  
  
  
  

Total income from hedging  (A) 7,574 5,315
B. Expenses for:
  
  
  
  
  

Total expense from hedging (B) 7,622 5,295

C. Fair value adjustments in hedge accounting (A  B) 48 20
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SECTION 6 – PROFITS (LOSSES) ON DISPOSAL OR REPURCHASE  CAPTION 100 

 
6.1 Profits (Losses) on disposal or repurchase: breakdown   


2010

Profits Losses Net
result

Profits Losses Net
result

Financial assets
      
      
      
      
      
      
      
      

Total assets 54 34 20 59 20 39

Financial liabilities
      
      
      

Total liabilities 3 6 3 12 1 11

2009



– 
– 
– 
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SECTION 7 – PROFITS (LOSSES) ON FINANCIAL ASSETS AND LIABILITIES DESIGNATED AT FAIR VALUE  
– CAPTION 110 



7.1 Profits (losses) on financial assets/liabilities designated at fair value: breakdown 


Revaluations Profits on 

trading
Write 
downs

Losses on 
trading

Net
result                 

1.  Financial assets 28  9  19
     
     
     
     

2.  Financial liabilities      
     
     
     

3.  Foreign currency financial assets and liabilities:
     foreign exchange differences X X X X  

4.  Credit and financial derivatives 6  6   

TOTAL 34  15  19




SECTION 8 – NET LOSSES/RECOVERIES ON IMPAIRMENT – CAPTION 130 


8.1 Net impairment losses on loans: breakdown 


2010

  


 




         
         
         

         
         
         

C.  Total 11 1,207 22 102 365  10 763 1,207

Impairment losses 2009

Individual Collective          Individual Collective

Recoveries


 
8.2 Net impairment losses on financial assets available for sale: breakdown 


2010

  




      
      
      
      
      

F.  Total  28   28 68

2009Impairment losses Recoveries

Individual Individual



– 
– 
– 
– 
– 
– 
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– 
– 
– 
– 



 
8.3 Net impairment losses on investments held to maturity: breakdown  





8.4 Net impairment losses on other financial activities: breakdown 


  


 




         
         


         
         

E.  Total  1 5  1  8 3 38

20092010

Individual Collective Individual Collective

Impairment losses Recoveries





SECTION 9  ADMINISTRATIVE EXPENSES  CAPTION 150 


9.1 Personnel expenses: breakdown 


2010 2009 

1) Personnel employed 2,174 2,436

  

  

  

  

  

  

  

  

  

  

  

  

  

2) Other nonretired personnel 5 5

3) Directors and statutory auditors 10 10

4) Early retirement costs   

5) Recovery of expenses for employees of the Bank seconded
    to other entities 91 94

6) Reimbursement of expenses for employees of other entities seconded
     to the Bank 39 47

TOTAL 2,137 2,404
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9.2 Average number of employees by categories 

20010 2009 

Personnel employed 26,718 30,504

  

  

  

Other personnel 30 37

TOTAL 26,748 30,541


9.3 Post employment defined benefit plans: total expense 

Employee
Termination
Indemnities

Internal
plans

External
plans

Employee
Termination
Indemnities

Internal
plans

External
plans

      


      

      

      

      

      

      

      

      

      



 2010    2009


9.4 Other benefits in favour of employees 
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9.5 Other administrative expenses: breakdown   


2010 2009

  

  

Information technology expenses 74 281

  

  

  

  

  

  

Management of real estate assets 282 352

  

  

  

  

  

General structure costs 163 182

  

  

  

Professional and legal expenses 247 263

Advertising and promotional expenses 79 84

Services rendered by third parties 38 58

Indirect personnel costs 63 71

Costs reimbursed to Group companies 858 669

Other costs 43 43

Indirect taxes and duties 258 271

Recovery of other expenses 14 10

TOTAL 2,091 2,264
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2010 2009

Personnel expenses 14 41

  

Other administrative expenses 51 149
  

  

  

  

  

  

TOTAL 65 190




SECTION 10  NET PROVISIONS FOR RISKS AND CHARGES  CAPTION 160 


10.1 Net provisions for risks and charges: breakdown   


Provisions Uses 2010

   

   
   

TOTAL 237 36 201


         

– 
– 






SECTION 11 – NET ADJUSTMENTS TO/RECOVERIES ON PROPERTY AND EQUIPMENT – CAPTION 170 


11.1 Net adjustments to property and equipment: breakdown 


Depreciation Impairment

losses
Recoveries Net

result

A.  Property and equipment
    
    
    

    
    
    

TOTAL 109 5  114
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SECTION 12 – NET ADJUSTMENTS TO/RECOVERIES ON INTANGIBLE ASSETS – CAPTION 180 


12.1 Net adjustments to intangible assets: breakdown 


Amortisation Impairment

losses
Recoveries Net

result

A. Intangible assets
    
    
    

    

TOTAL 106   106

 
 
 
SECTION 13 – OTHER OPERATING EXPENSES (INCOME)  CAPTION 190 


13.1 Other operating expenses: breakdown   


2010 2009

  

  

  

  

  

TOTAL 67 78


13.2 Other operating income: breakdown   


2010 2009

  

  
  

  

  

  

  

  

  

  

Total 548 747
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SECTION 14 – PROFITS (LOSSES) ON EQUITY INVESTMENTS – CAPTION 210 


14.1 Profits (Losses) on disposal of equity investments: breakdown 


2010 2009

  
  
  
  
  

  
  
  
  
  

Net result 7 27


                   












SECTION 15  VALUATION DIFFERENCES ON PROPERTY, EQUIPMENT AND INTANGIBLE ASSETS MEASURED AT FAIR 
VALUE  CAPTION 220  










SECTION 16 – GOODWILL IMPAIRMENT  CAPTION 230 


16.1 Goodwill impairment: breakdown  







SECTION 17 – PROFITS (LOSSES) ON DISPOSAL OF INVESTMENTS  CAPTION 240 
 

17.1 Profits (Losses) on disposal of investments: breakdown   


2010 2009 

  
  
  

  
  
  

Net result 1 1
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SECTION 18  TAXES ON INCOME FROM CONTINUING OPERATIONS  CAPTION 260 


18.1 Taxes on income from continuing operations: breakdown 


2010 2009

  
  
  
  
  

6. Taxes on income for the year () (1+/2+3+/4+/5) 142 205


18.2 Reconciliation of theoretical tax charge to total income tax expense for the period 


2010 2009

  
  

Theoretical taxable income 2,496 1,690

 


%

Income tax  Theoretical tax expense 784 31.4

Increases of taxes 208 8.4

  

  


  

  

Decreases of taxes 824 33

  

  

  

Total change in taxes 616 24.6

Taxes on inome for the period 168 6.8

of which:  taxes on income from continuing operations 142 9.3

                  taxes on income from discontinued operations 27 
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SECTION 19 – INCOME (LOSS) AFTER TAX FROM DISCONTINUED OPERATIONS  CAPTION 280 


19.1 Income (Loss) after tax from discontinued operations: breakdown 


2010 2009 

  
  
  
  
  

Income (Loss) 946 101

 
19.2 Breakdown of taxes on discontinued operations 


2010 2009

  
  
  

4.�Income taxes (1 +/2 +/3) 27 52




SECTION 20 – OTHER INFORMATION  




 
 
 
SECTION 21 – EARNINGS PER SHARE  


Earnings per share  
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Part E – Information on risks and relative hedging policies






 

 

The qualitative information is contained in Part E of the Notes to the consolidated financial statements. 


 




(millions of euro)

gross net gross net gross net

      
a) Nonperforming   7 7 28 28
b) Other 4 4 1 1 47 47

      
a) Nonperforming      
b) Other 2,102 2,102 435 425 14 14

      



  

exposure exposure exposure

 
Part of the positions shown in the table above has been included within the structured credit products: 2,109 million euro of gross 
exposures and 2,104 million euro net, in any case almost entirely attributable to exposures not included under the US subprime 
category. For further information on the relative economic and risk effects, see Part E of the Notes to the consolidated 
financial statements. 



(millions of euro)

gross net gross net gross net gross net gross net gross net

            
a) Nonperforming            

b) Other            

            
a) Nonperforming            
b) Other 78 42     2,329 2,329    

            

exposure

 

     

exposureexposure exposure exposure exposure
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(millions of euro)

Book
value

Adjust./
recoveries

Book
value

Adjust./
recoveries

Book
value

Adjust./
recoveries

      

A.1 Intesa Sec 2 
      

A.2 Intesa Sec 
      

A.3 Intesa Sec Npl 
      

      

      

C.1 Intesa Sec 3 
      

C.2 Da Vinci
      

      



  

 
The securitisations in the above table include those for which the Group availed itself of the exemption from compliance to 
IAS/IFRS permitted on firsttime adoption by IFRS 1. Based on this exemption, assets or liabilities sold and derecognised, based on 
previous accounting principles and deriving from securitisations prior to 1 January 2004, have not been recorded in the financial 
statements, even if derecognition does not meet the requirements of IAS 39. 


This type of exposure did not exist as at 31 December 2010. 
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(millions of euro)

Book
value

Adjust./
recoveries

Book
value

Adjust./
recoveries

Book
value

Adjust./
recoveries

A.1 TCWGP

      
A.2 AYT Cedulas

      
A.3 Duchess (*)

      
A.4 Romulus

      
A.5 Geldilux

      
A.6 Soc. Cart. Crediti INPS

      
A.7 Summer street (*)

      
A.8 Zoo

      
A.9 UCI 17 FTA

      


 36 1    

A.11 Amstel Corporate

      
A.12 TBRNA

      
A.13 Faxtora

      
A.14 TITULIZACION DE ACTIVOS

      
A.15 Granite Master Issue Plc

      
A.16 Residual portfolio divided in 277 securities       

      

(**)  Of which 17 million euro related to securities included in packages.

(*)
Position included in packages, whose credit risk is entirely hedged by a specific credit default swap (CDS). The adjustment highlighted was, therefore, practically identical to the

positive fair value of the derivative. For further information on the relevant economic and risk impacts, see the paragraph on structured credit products in Part E of the Notes to the
consolidated financial statements.



  

 
 
The table below shows the breakdown of the residual portfolio divided into 277 securities by type of underlying asset. 

(millions of euro)

Book
value

Adjust./
recoveries

Book
value

Adjust./
recoveries

Book
value

Adjust./
recoveries

RMBSs 142 1 232 16 8  
CMBSs 115  109    
Other ABSs (CLO/CMO/CFO) 82  6    
SMEs 51  23 1   
CDO cash 31  9 4   
Commercial and residential mortgages 21 2   6  
Credit cards 11      
CBOs 11      
CLOs 10      
ABS CDOs 8      
Retail financing 7  3    
Car loans 5  3    
Personal loans 4  2    
Loans deriving from leasing contracts 3  5    
Loans to research 3      
Other assets 26      
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(millions of euro)

Net
exposure

Adjust./
recoveries

Net
exposure

Adjust./
recoveries

Net
exposure

Adjust./
recoveries

Net
exposure

Adjust./
recoveries

Net
exposure

Adjust./
recoveries

Net
exposure

Adjust./
recoveries

A.1  Duomo

            

A.2  Romulus

            

            

 
    




(millions of euro)

Senior Mezzanine Junior Senior Mezzanine Junior

Financial assets held for trading 307 65    

Financial assets  fair value option   1   

Financial assets available for sale 15 10 32   

Investments held to maturity      

Loans (**) 1,780 357 32 2,371  

      

      

(**)  This caption includes offbalance sheet exposures referred to "Guarantees given" and "Credit lines".

(*)
Excluding on and offbalance sheet exposures deriving from originated securitisations in which assets sold have not been fully derecognised for a total of 29 million

euro.

(*) 
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(millions of euro)







  

A.1 Fully derecognised 103 
  
  
  
  
  

A.2 Partly derecognised  
  
  
  
  
  

A.3 Not derecognised 400 
  
  
  
  
  

  
B.1. Doubtful loans  
B.2. Substandard loans  
B.3. Restructured exposures  
B.4. Past due exposures 1 
B.5. Other assets 746 
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�Intesa Lease Sec Srl �Milano 60.00%

�Intesa Sec Spa �Milano 60.00%

�Intesa Sec 2 Srl �Milano 60.00%

�Intesa Sec 3 Srl �Milano 60.00%

�Intesa Sec Npl Spa �Milano 60.00%

 Augusto Srl �Milano 5.00%

 Colombo Srl �Milano 5.00%

 Diocleziano Srl �Milano 5.00%
 ISP CB Ipotecario Srl (*) Milano 60.00%

 ISP CB Pubblico Srl (*) Milano 60.00%

 ISP Sec 4 Srl (**) Milano 100.00%

(**)  The company ISP Sec 4 was not operative as at 31 December 2010.

(*)
ISP CB Ipotecario and ISP CB Pubblico are not traditional securitisation vehicles which issue securities, but are involved in covered bond issues. For more

information, see Section C.3 of Part E of these Notes to the Parent Company's financial statements.

 
 






Non
performing

Performing Non
performing

Performing Non
performing

Performing Non
performing

Performing Non
performing

Performing

Intesa Sec 1   5                     100%                     100%                  63%

Intesa Sec 2 9 214 1 115                     100%                     89%                                       

Intesa Sec 3 29 1,557 3 420                     100%                     32%                                       

   




(millions of euro)


(periodend figure)
(millions of euro) 

(periodend figure)
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Part E – Information on risks and relative hedging policies









(millions of euro)




    





 





         

 Financial assets sold totally recognised
(book value) 7,299     7,299  772 
 Financial assets sold partly recognised
(book value)         
 Financial assets sold partly recognised
(full value)         


         
 Financial assets sold totally recognised
(book value)     X   3,964 
 Financial assets sold partly recognised
(book value)     X    
 Financial assets sold partly recognised
(full value)     X    

         
 Financial assets sold totally recognised
(book value) 5,823    X 5,823   
 Financial assets sold partly recognised
(book value)     X    
 Financial assets sold partly recognised
(full value)     X    

         
 Financial assets sold totally recognised
(book value) 97 X X  X 97  16 
 Financial assets sold partly recognised
(book value)  X X  X    
 Financial assets sold partly recognised
(full value)  X X  X    

         
 Financial assets sold totally recognised
(book value) 3,413 X X  X 3,413  232 
 Financial assets sold partly recognised
(book value)  X X  X    
 Financial assets sold partly recognised
(full value)  X X  X    

         
 Financial assets sold totally recognised
(book value)  X X 1,583 X 1,583 29 1,949 
 Financial assets sold partly recognised
(book value)  X X  X    
 Financial assets sold partly recognised
(full value)  X X  X    

         

         

   

 
The financial assets sold and not derecognised included within loans to customers relate to loans sold under the 
SEC 3 securitisation. 
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An ability to develop new solutions, attention to and ongoing dialogue with households, businesses, the third sector 
and public institutions underlie Intesa Sanpaolo’s commitment to contribute to Italy’s growth.
A role that we carry out with professionalism, a sense of responsibility and passion, offering innovative, personalised 
products and services and sharing our projects with our customers.
This is the origin of the decision to tell our story through the vivid, positive stories of our customers, representing, 
with these images, the projects achieved, the spirit of initiative and entrepreneurial determination and ability.

Brunello Cucinelli S.p.A., Solomeo (PG).

I Leprotti, Abbiategrasso (MI). Photovoltaic plant in Montalto di Castro, Viterbo.

Photo: Alessandro Digaetano

The Venturino family, Maretto (AT). Esaote S.p.A., Genova.

Buccellati Holding Italia S.p.A., Milano.

Students in the Villa Amoretti Public Library, Torino.

La Casa dei Girasoli, “Genitori Oggi” Non-Profit Voluntary 
Association, San Giustino Umbro (PG).
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