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INTESA SANPAOLO ORGANISES 12 MEETINGS WITH SMALL A ND
MEDIUM-SIZED ENTERPRISES ON THE LATEST FEATURES OF TAX
CREDITS FOR THE CONSTRUCTION INDUSTRY

e 12 territorial stages to illustrate to SMEs the opp  ortunities of the concessions
and facilitate the assignment of tax credits.

* Thanks to the platform managed with Deloitte, Intes  a Sanpaolo has already
acquired more than €2 billion in tax credits. Secur ity and transparency are the
basis of the documentary checks of each application

* In 2020, investments in construction reached around €135 billion, including
more than €67 billion for housing. Of this, €42.5 b illion is for renovations, the
segment most concerned by the Superbonus.

Milan, January 31, 2022 - Tomorrow kicks off thé&eco-Sisma Bonus Tour, Intesa Sanpaolo’s programme in
collaboration with Deloitte, dedicated to suppatiSBMEs in understanding and fully capitalising tve t
opportunities arising from the new features intetiiby the Budget Law 2022 in the field of buildb@nuses
related to the Home System.

Eco-Ssma Bonus Tour providesl2 freewebinarsdedicated to small and medium-sized business custens
of the regional offices of Banca dei Territori (donestic commercial banking), headed up by Stefano
Barrese, which aims to facilitate the assignment d@éx credits related to the home systenThe objectives
of the meetings include: allowing companies to tifgrthe advantages of the benefits provided byrtbe
legislation with regard to energy efficiency andaeelopment of buildings and providing updates ew n
deadlines and percentages of deductions.

During the meetings, there will be in-depth diseuss ofnew features introduced by the new budget law
on construction, a sector for which provision was made this yepaekage of approximately €37 billion,
extending deadlines and benefits of the Superbdd®o and extending other concessions until 2024,
including the facades bonus to 60%.

The Intesa Sanpaolo Group, even before the lauhttteamplementing regulations of the Relaunch Becr
in August 2020, was a pioneer in providing its oustrs with a platform for information, advice and
management of requests for all types of buildingct@ditsto support individuals, condominium owners and
businesses. Thanks to ttexhnical consultancy of a qualifigrtner such as Deloittdntesa Sanpaolo has
developed this platform to operate in full trangpay and fairness in the field of documentary chetk
protect its customers and the management of pesctelated to building bonusedready acquiringmore
than €2 billion of creditsin total, of which roughly €1.2 billion from companies that fave applied the so-
called "invoice discount”. The total amount of applications being processedhe platform exceeds €9
billion.

The construction sector plays a central role inlthkan economy with over 1.5 million employees2id20
and develops an added value of over €66 billioris Tector can inject a significant boost to the ofthe
economy, activating a supply chain that involvegesal sectors, including mining, construction pretsuand
materials, electrical engineering, household appka, chemistry and many specialised sectorsemngdiate
goods.In 2020, the value of investments in constructionoiched €135 billion 45% of the total, with

housing exceeding €67 billionOf this, €42.5 billion is for renovations, the segent most concerned by
the Superbonus.

As a result, the incentive legislation resulted irapid recovery of the construction cycle: after temporary
closure of construction sites during the spring@@2kdown, activities rebounded from the second half of
2020, which continued well into 2021. In the macm®mic scenario of Intesa Sanpaolo's Studies and



Research Departmerdt the end of 2021 investments in construction arexpected to jump by 20.8%
based on constant prices and to continue along aawth path also in the two-year period 2022-23 (+4%
on average per year)although experiencing a natural slowdown.

Increased figures for the construction sector Eds®eloitte that predicts, for the two-year period 2021-2022,
an increase of 24% in investments, projecting avexy of the 2011 levels in the year 2024. Indeagjtal
accumulation, which had already exceeded averagdslen 2019 in the first quarter of 2021, is expécto
increase further, benefiting above all from the anaxpansion of the construction component, impidove
growth prospects, favourable financing conditiond the resources to support public and privatesiment
provided for in the PNRR (National Recovery andilkmge Plan) and the budget plan. Over the thesa-y
period 2022-24, investment is therefore expectegtaav by +5% per year, with the construction inwestt
component as a percentage of GDP reaching oven @a24.

Thefirst of the 12 stagesf Eco-Sisma Bonus Tour is scheduled tomorrow and will involve SMEs in the
area between Bergamo, Como, Lecco, Sondrio ands¥aneth the participation, on behalf of Intesa&anio,

of Alfonso Tentori, Sales Manager for SMEs of the North Lombardy D@pent,anda speech byntonio
Piciocchi, Senior Partner of Deloitte Tax and leader of Btgma Bonus services of Deloitte in Itadgdicated

to the market context and the new features intreddny the Budget Law on the matter.

"The measures introduced with home system incentives and the possibility of assigning tax credits have
injected significant impetus to the recovery of the sector to which Intesa Sanpaolo offers all the training and
operational tools to access them',commentsAnna RoscioExecutive Director of Sales&Marketing SMEs of
Banca dei Territori of Intesa Sanpaolés demonstrated by the platform created by Intesa Sanpaolo and
Deloitte, it remains essential to adopt verification mechanismsthat, in addition to supporting customersin the
recognition of credit, ensure full compliance with the rules and the correct use of public incentives intended

for the green transition that lies ahead of us and the implementation of the PNRR."

This initiative to support companies in the Homst8yn helps implement one of the pillars of "Motitaéia",

the strategic programme presented in 2021 by IrBaspaolo to support SMEs with new credit and tigyi

for investments. From now until 2026, the Intesa@@®lo Group plans medium-long term disbursemeints o
more than €410 billion, of which €120 billion inged for SMEs, with which to actively contribute ttee
economic recovery of the country in close correlatvith the objectives of the PNRR.
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About Intesa Sanpaolo

Intesa Sanpaolois a wealth management & protection company, 'Bailyading bank and one of the most solid and
profitable bank groups in Europe. It offers commrcorporate investment banking, private bankasget management
and insurance services. The Intesa Sanpaolo Grasi@proximately 13.5 million customers in Italydahl million
customers abroad through commercial banking swdrgdi in 12 countries in Central-Eastern Europe Mittlle East
and North Africa as well an international netwaskstipport corporate customers across 25 counfnigsa Sanpaolo is
recognized as one of the most sustainable bantkeiworld and is committed to becoming a referenodel in terms
of sustainability and social and cultural respottigjb Intesa Sanpaolo supports major economicugitn and poverty
reduction projects, including a €1.5 billion imp&atd for loans to social groups who struggle toess credit. The Group
has a €6 billion fund dedicated to the circularremay. The Group is also deeply involved in cultindiatives in Italy
and further afield, with the aim of preserving, piating and sharing Italy’s historical and artidt@ritage, also thanks to
permanent and temporary exhibitions hosted at #ile (@ d’ltalia, Intesa Sanpaolo’s museums locatddilan, Naples,
Vicenza and, soon, Turin.
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