Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

A.LA.

Target price and market price trend (-1Y)

——

Aug-22 Nov-22 Feb-23 May-23

ALA-IT Target Price

A2A

Target price and market price trend (-1Y)

obRRRPRRRRRE
©ORNWAUIDN0W©
[sls]Sl=l=]sTetoloat]

Aug-22 Nov-22 Feb-23 May-23

A2A-IT Target Price

Acea
Target price and market price trend (-1Y)

19.00
18.00
17.00
16.00
15.00
14.00
13.00
12.00
11.00
10.00 ¢

Aug-22 Nov-22 Feb-23 May-23

ACE-IT Target Price

Aeffe

Target price and market price trend (-1Y)
1.70
1.60 ;

1.50
1.40
1.30

1.20
1.10
1.00 ¢ T T T
Aug-22 Nov-22 Feb-23 May-23
AEF-IT Target Price

Intesa Sanpaolo Research Department

4 August 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
5-Apr-23 BUY 15.3 12.7
21-Oct-22 BUY 15.8 12.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
18-May-23 HOLD 1.87 1.60
24-Nov-22 BUY 1.59 1.29

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
26-Jul-23 Under Review Under Review 11.2
11-May-23 BUY Under Review 13.5
22-Nov-22 BUY 18.1 13.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
23-Mar-23 HOLD 1.30 1.22
02-Feb-23 HOLD 1.45 1.39
15-Nov-22 HOLD 1.55 1.38
11-Nov-22 HOLD Under Review 1.45
1



Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

4 August 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
20-Mar-23 HOLD 8.0 7.8
15-Nov-22 HOLD 7.8 7.7
09-Sep-22 HOLD 8.4 7.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
20-Jun-23 HOLD 0.50 0.46
03-Apr-23 Under Review Under Review 0.53
28-Feb-23 BUY Under Review 0.56
28-Oct-22 BUY 1.45 0.62

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

15-Sep-22 BUY 18.0 13.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-May-23 BUY 7.5 5.8
24-Feb-23 Suspended 8.6
23-Feb-23 Under Review Under Review 8.8
31-Oct-22 BUY 8.7 6.4
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Altea Green Power

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

4 August 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

15-Jun-23 BUY 6.0 3.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Apr-23 Under Review Under Review 31.8
03-Mar-23 HOLD 25.2 30.1
27-Jan-23 HOLD 25.6 25.7
17-Aug-22 HOLD 320 28.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
8-May-23 BUY 4.7 3.7
07-Feb-23 BUY 4.9 4.0
09-Nov-22 BUY 4.1 3.5
08-Aug-22 BUY 4.5 3.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
18-Apr-23 BUY 12.2 9.9
28-Sep-22 BUY 11.8 8.5
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)

4 August 2023

Ascopiave

Target price and market price trend (-1Y)

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
4.50 17-Feb-23 BUY 3.6 2.8
4.00 10-Feb-23 Under Review Under Review 2.7
3.50 10-Aug-22 BUY 3.7 2.8
3.00 05-Aug-22 Under Review Under Review 2.7
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Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
15.00 22-Mar-23 HOLD 9.5 9.4
14.00 21-Dec-22 Under Review  Under Review 9.6
13.00 /= 03-Oct-22 BUY 1.5 9.4
ﬁ:gg — 12-Sep-22 Under Review Under Review 10.6
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Azimut Holding
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Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
26.00 . 28-Jul-23 BUY 255 21.6
24.00 14-Apr-23 BUY 25.0 20.4
22.00 03-Apr-23 BUY 252 19.7
ig:gg 19-Jan-23 ADD 252 224
16.00 23-Dec-22 ADD 2438 20.7
14.00 ‘ 11-Aug-22 ADD 20.3 17.2
12.00
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AZM-IT Target Price
Banca Generali

Target price and market price trend (-1Y)

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

36.00 1-Aug-23 HOLD 320 33.7
34.00 | e— 12-May-23 HOLD 31.0 30.4
32.00 | 12-Apr-23 HOLD 30.5 30.1
30.00 03-Apr-23 Under Review Under Review 29.3
28.00 15-Feb-23 HOLD 34.3 33.9
26.00 10-Feb-23 Under Review Under Review 33.2
24.00 07-Nov-22 ADD 33.5 323

Aug-22
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

4 August 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
15-May-23 BUY 20.0 14.4
01-Mar-23 BUY 20.1 15.6
23-Nov-22 BUY 19.0 13.1
11-Aug-22 BUY 19.4 134

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
17-May-23 BUY 9.8 8.0
10-Feb-23 BUY 10.9 9.0
07-Dec-22 BUY 9.5 7.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

26-Oct-21 Suspended 22.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
30-May-23 BUY 1.52 1.14
07-Mar-23 BUY 1.83 1.52
21-Nov-22 BUY 1.97 1.56
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

4 August 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
10-May-23 BUY 5.5 3.9
09-Feb-23 BUY 53 4.2
30-Jan-23 BUY 4.9 4.0
14-Nov-22 BUY 40 3.1
14-Sep-22 BUY 3.5 2.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
31-Jul-23 BUY 52 3.7
14-Jul-23 BUY 4.8 3.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-Mar-23 HOLD 51.1 53.5
12-Aug-22 HOLD 63.8 64.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Apr-23 BUY 18.5 14.7
16-Mar-23 HOLD 18.5 15.1
03-Nov-22 BUY 21.0 11.3
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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5.00
4.50 _\_

4.00
3.50
3.00
2.50
2.00 ¢

Aug-22 Nov-22 Feb-23 May-23

FIRE-IT Target Price

BNP Paribas
Target price and market price trend (-1Y)

75.00
70.00 -
65.00
60.00
55.00
50.00
45.00
40.00 +

Aug-22 Nov-22 Feb-23 May-23

BNP- Target Price

Brembo
Target price and market price trend (-1Y)

17.00
16.00
15.00
14.00
13.00
12.00
11.00
10.00

9.00

8.00

—J

Aug-22 Nov-22 Feb-23 May-23

BRE-IT Target Price

Brunello Cucinelli
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Intesa Sanpaolo Research Department

4 August 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
2-May-23 BUY 4.4 3.4
28-Feb-23 BUY 4.9 3.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

14-Jul-23 BUY 71.0 56.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
10-Mar-23 BUY 16.5 13.7
02-Feb-23 BUY 15.0 13.2
18-Nov-22 HOLD 12.0 11.2
10-Nov-22 HOLD Under Review 11.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Jul-23 HOLD 84.0 80.4
19-Apr-23 HOLD 81.3 88.4
16-Mar-23 Under Review Under Review 80.0
07-Dec-22 ADD 69.4 69.2
20-Oct-22 ADD 59.0 57.5
30-Sep-22 ADD 55.3 50.1
25-Aug-22 ADD 62.1 56.4
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

4 August 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
10-Jul-23 BUY 25.6 222
03-Apr-23 HOLD 20.6 22.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

3-Apr-23 Under Review Under Review 1.84

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

20-Oct-22 BUY 5.0 3.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
28-Jul-23 BUY Under Review 8.4
03-Apr-23 BUY 9.3 7.9
24-Feb-23 ADD 9.3 8.1
09-Feb-23 BUY Under Review 7.9
09-Aug-22 BUY 7.8 6.4
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

4 August 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
27-Mar-23 BUY 40 2.6
29-Nov-22 BUY 3.9 2.4
29-Sep-22 BUY 4.0 2.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
8-Dec-22 BUY 18.5 15.4
09-Nov-22 BUY 17.4 14.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

2-Feb-23 HOLD 39.8 37.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
10-May-23 BUY 9.2 7.1
03-Apr-23 BUY 9.4 6.8
08-Feb-23 ADD 9.4 7.9
30-Jan-23 ADD 8.7 7.8
08-Dec-22 BUY 8.2 6.6
22-Sep-22 BUY 7.5 6.0
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)

d'Amico International Shipping

Target price and market price trend (-1Y)
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4 August 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
2-Aug-23 BUY 6.0 3.8
20-Jun-23 BUY 57 3.6
13-Mar-23 BUY 0.57 4.7
14-Nov-22 BUY 0.43 3.6
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Date Rating TP (EUR) Mkt Price (EUR)
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Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13-Mar-23 BUY 12.5 7.8
15-Nov-22 BUY 13.0 8.9
08-Aug-22 BUY 12.4 7.9
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Intesa Sanpaolo Research Department

Historical recommendations and target price trend (-1Y)
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CPR-IT

Feb-23 May-23

Target Price

Date Rating TP (EUR) Mkt Price (EUR)
28-Jul-23 HOLD 12.0 12.4
03-Apr-23 BUY 1.7 1.3
22-Feb-23 ADD 1.7 10.6
02-Nov-22 BUY 11.5 9.3
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

De' Longhi

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

4 August 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Mar-23 HOLD 21.1 23.2
08-Feb-23 HOLD 20.0 21.4
11-Nov-22 HOLD 19.7 22.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
29-Mar-23 HOLD 98.5 98.0
24-Mar-23 HOLD 102.5 102.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

23-May-22 BUY 122.5 72.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
21-Apr-23 BUY 26.7 18.1
12-Apr-23 Under Review Under Review 18.5
25-Oct-22 BUY 25.5 15.1
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

4 August 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Aug-23 BUY 34 2.6
04-May-23 BUY 3.8 2.6
17-Feb-23 BUY 4.0 3.0
04-Nov-22 BUY 3.5 2.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

17-Nov-22 BUY 53 4.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
8-Jun-23 BUY 7.2 6.1
23-Nov-22 BUY 6.4 5.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
31-Jul-23 BUY 19.2 13.9
27-Jun-23 BUY 18.6 12.7
02-May-23 BUY 18.3 13.2
11-Apr-23 BUY 17.0 13.8
27-Feb-23 BUY 16.3 13.4
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Equita Group

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

4 August 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
20-Mar-23 BUY 4.6 3.9
29-Nov-22 BUY 4.4 3.6
14-Sep-22 BUY 4.1 3.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-Mar-23 BUY 34.9 27.1
05-Dec-22 BUY 37.1 29.8
14-Nov-22 BUY Under Review 30.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
28-Apr-23 BUY 13.0 9.3
12-Jan-23 BUY 14.3 12.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
23-May-23 BUY 9.0 6.3
16-May-23 Under Review Under Review 6.5
06-Mar-23 BUY 13.0 7.3
15-Sep-22 BUY 13.3 6.2
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

EssilorLuxottica

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

4 August 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

05-Jul-23 BUY 209.0 173.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Aug-23 BUY Under Review 5.4
21-Mar-23 BUY 6.1 5.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Apr-23 BUY 4.0 3.2
20-Mar-23 ADD 4.0 3.3
22-Nov-22 BUY 4.7 3.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

25-Apr-22 BUY 21.3
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)
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Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

4 August 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
4-Apr-23 BUY 10.4 6.9
18-Nov-22 BUY 11.6 7.0
08-Aug-22 BUY 12.5 8.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Aug-23 HOLD 300.0 289.0
05-May-23 BUY 300.0 269.5
03-Apr-23 BUY 285.2 247.8
03-Feb-23 ADD 285.2 242.0
14-Nov-22 ADD 244.8 207.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Jul-23 HOLD 0.53 0.49
11-May-23 HOLD Under Review 0.55
12-Aug-22 HOLD 0.51 0.51

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Aug-23 BUY 16.3 13.6
11-May-23 BUY 16.0 12.5
03-Apr-23 BUY 18.4 13.9
08-Feb-23 ADD 18.4 16.8
14-Nov-22 ADD 16.3 14.5
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)

First Capital

Target price and market price trend (-1Y)

FNM

Aug-22

Nov-22

FIC-IT

Feb-23 May-23

Target Price

Target price and market price trend (-1Y)

1.00
0.90
0.80
0.70
0.60
0.50
0.40

4 August 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
26-Apr-23 BUY 24.2 19.0
25-Oct-22 BUY 24.3 20.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
5-May-23 BUY 0.66 0.45
11-Oct-22 BUY 0.71 0.45

Aug-22

Nov-22

FNM-IT

Franchi Umberto Marmi

Feb-23 May-23

Target Price

Target price and market price trend (-1Y)

13.00
12.00
11.00
10.00
9.00
8.00
7.00

Generdalfinance

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
18-Apr-23 BUY 12.2 9.2
07-Oct-22 BUY 12.7 9.3

Aug-22

Nov-22

FUM-IT

Feb-23 May-23

Target Price

Target price and market price trend (-1Y)

Intesa Sanpaolo Research Department

Historical recommendations and target price trend (-1Y)

\
Aug-22 Nov-22 Feb-23 May-23
GF-IT Target Price

Date Rating TP (EUR) Mkt Price (EUR)
20-Apr-23 BUY 1.2 8.1
16-Feb-23 BUY 1.3 7.2
09-Nov-22 BUY 10.1 7.3
11-Aug-22 BUY 10.2 7.2
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Target price and market price trend (-1Y)
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GROW-" Target Price

Intesa Sanpaolo Research Department

4 August 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
6-Jun-23 BUY 20.3 18.2
03-Apr-23 BUY 20.4 18.4
17-Mar-23 ADD 20.4 17.2
05-Dec-22 ADD 19.4 17.2
10-Aug-22 ADD 18.0 15.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-Jul-23 HOLD 0.93 0.87
03-Apr-23 HOLD 1.10 1.08
03-Feb-23 ADD 1.10 1.02
25-Nov-22 ADD 0.95 0.83

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

19-Oct-22 BUY 3.5 1.93

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13-Jul-23 BUY 7.3 6.0
23-Feb-23 BUY 6.9 5.5
16-Nov-22 BUY 5.3 3.9
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Gruppo MutuiOnline

Target price and market price trend (-1Y)
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IGD-IT Target Price

Intesa Sanpaolo Research Department

4 August 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
31-Mar-23 BUY 32.0 26.1
28-Nov-22 BUY 328 26.1
21-Sep-22 BUY 34.3 22.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
1-Aug-23 BUY 3.5 2.8
09-Feb-23 BUY 3.4 2.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (GBP) Mkt Price (GBP)

14-Jul-23 BUY 770.0 613.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Mar-23 HOLD 3.0 2.8
27-Jan-23 HOLD 34 3.0
09-Aug-22 ADD 4.3 3.8
05-Aug-22 ADD Under Review 3.7
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

illimity

Target price and market price trend (-1Y)
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ILTY-IT Target Price

Industrial Stars of Italy 4

Target price and market price trend (-1Y)
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Target price and market price trend (-1Y)
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Iniziative Bresciane
Target price and market price trend (-1Y)

22.00
21.00
20.00
19.00
18.00
17.00
16.00
15.00
14.00

Aug-22 Nov-22 Feb-23 May-23

IB-IT Target Price

Intesa Sanpaolo Research Department

4 August 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-May-23 BUY 8.9 6.3
09-Mar-23 BUY 10.2 6.7
09-Dec-22 BUY 12.2 7.4
10-Aug-22 BUY 13.3 9.6

Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)

29-May-23 No Rating 10.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

14-Jul-23 BUY 17.1 12.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
21-Apr-23 BUY 17.4 14.9
03-Apr-23 Under Review Under Review 15.8
26-Oct-22 HOLD 17.5 17.6
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Innovatec

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

4 August 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-May-23 Under Review Under Review 1.36
09-May-23 BUY 3.0 1.37
03-Nov-22 BUY 3.1 1.69

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
4-Apr-23 BUY 3.0 2.8
20-Sep-22 BUY 3.1 2.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-May-23 BUY 58.2 50.8
03-Apr-23 BUY 57.7 50.9
20-Feb-23 ADD 57.7 51.5
16-Feb-23 ADD Under Review 51.6
08-Dec-22 ADD 48.4 41.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13-Jun-23 BUY 13.8 1.7
03-Apr-23 Under Review Under Review 12.2
25-Oct-22 BUY 12.4 8.8
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)
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Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

4 August 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
17-Mar-23 HOLD 2.5 2.3
02-Dec-22 HOLD 2.1 2.1
04-Oct-22 HOLD 2.2 2.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
27-Mar-23 BUY 2.7 1.73
17-Mar-23 Under Review Under Review 1.56

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-Jun-23 HOLD 59 5.6
04-May-23 HOLD 6.0 58
03-Apr-23 HOLD 6.1 5.6
19-Sep-22 ADD 6.1 52

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Aug-23 BUY 14.1 9.5
02-Aug-23 BUY Under Review 9.5
15-May-23 BUY 11.8 7.3
13-Feb-23 BUY 11.1 9.5
02-Feb-23 BUY 9.2 7.6
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

4 August 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-May-23 No Rating 9.9
05-Apr-23 BUY 10.3 9.4
03-Apr-23 Under Review Under Review 9.0
07-Feb-23 ADD 9.6 8.2
27-Oct-22 ADD 9.4 7.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
29-Mar-23 BUY 14.0 10.9
22-Feb-23 BUY 12.1 10.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
24-Apr-23 BUY 2.7 1.94
10-Oct-22 BUY 3.0 1.91

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
27-Oct-22 BUY 2.00 1.31
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)

4 August 2023
LU-VE
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
36.00 17-Mar-23 BUY 35.0 29.2
3300 23-Nov-22 ADD 27.0 240
30.00 15-Sep-22 ADD 25.6 22.8
28.00
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24.00
22.00
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18.00 | ‘ ‘ :
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LUVE- Target Price

Maire Tecnimont

Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
5.00 8-May-23 BUY 4.2 3.4
4.50 03-Apr-23 BUY 4.7 3.9
4.00 06-Mar-23 ADD 4.7 4.1
3.50 05-Dec-22 BUY 4.3 3.0
3.00
2.50
2.00 | ‘ ‘ ‘
Aug-22 Nov-22 Feb-23 May-23
MT-IT Target Price
MARR
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
%888 16-May-23 BUY 17.5 15.1
18.00 15-Mar-23 BUY 14.0 12.1
180 16-Nov-22 BUY 15.0 1.2
1298 1l 09-Aug-22 BUY 19.0 13.0
13.00
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9.00 | ‘ ‘ ‘
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MARR- Target Price
Medica
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
38.00 28-Apr-23 BUY 28.7 23.2
gg:gg 03-Apr-23 Under Review Under Review 22.8
32.00 10-Feb-23 ADD 28.2 23.6
30.00 | 25-Oct-22 HOLD 31.4 27.8
26.00 29-Sep-22 HOLD Under Review 27.9
24.00
22.00
20.00

Aug-22 Nov-22 Feb-23 May-23

MDC-IT Target Price
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Mediobanca

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

4 August 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
31-Jul-23 HOLD 13.0 12.1
26-May-23 HOLD 11.5 10.4
13-Feb-23 BUY 12.3 10.4
30-Jan-23 BUY 11.9 9.9
31-Oct-22 BUY 11.7 9.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

3-Apr-23 Under Review Under Review 0.63

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
2-Aug-23 BUY 74.5 63.1
05-May-23 BUY 75.0 67.2
03-Apr-23 BUY 69.7 63.7
01-Mar-23 ADD 64.5 59.7
13-Jan-23 ADD 59.5 55.0
01-Jan-23 ADD Under Review 49.5
28-Nov-22 ADD 55.0 47.5
06-Oct-22 ADD 53.5 45.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Jul-23 BUY 2.6 2.1
07-Dec-22 BUY 2.5 1.81
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)

NB Aurora

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

4 August 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
30-Mar-23 BUY 13.9 7.6
14-Sep-22 BUY 13.4 8.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
24-May-23 BUY 8.0 5.6
27-Mar-23 BUY 8.1 52
29-Nov-22 BUY 7.9 4.5
29-Sep-22 BUY 8.7 52

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
20-Mar-23 BUY 13.0 9.1
02-Dec-22 BUY 11.4 8.6
09-Aug-22 BUY 14.0 8.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
17-May-23 BUY 21.5 13.1
16-Mar-23 BUY 20.0 14.1
13-Feb-23 BUY 21.2 15.5
14-Sep-22 BUY 20.5 16.2
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

OSAI Automation System
Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

4 August 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
5-Apr-23 BUY 4.6 3.0
27-Oct-22 BUY 4.8 3.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
24-Apr-23 BUY 4.8 2.7
02-Feb-23 BUY 4.3 2.5
19-Dec-22 BUY 3.4 2.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

3-Apr-23 Under Review 7.9 6.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
6-Apr-23 BUY 5.0 4.1
03-Apr-23 Under Review Under Review 4.0
30-Jan-23 BUY 4.1 3.5
27-Jan-23 BUY Under Review 3.5
31-Oct-22 BUY 3.1 2.6
20-Sep-22 BUY 3.0 2.2

26



Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)

4 August 2023
Pirelli
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
6.50 23-Feb-23 BUY 58 5.0
6.00 26-Oct-22 BUY 4.8 3.8
5.50 05-Aug-22 BUY 55 4.4
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Poste Italiane

Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12.00 31-Jul-23 BUY 11.5 10.4
150 03-Apr-23 BUY 1.0 9.3
10.50 30-Nov-22 BUY 11.4 9.4
10.00
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9.00
8.50
8.00
7.50 | ‘ ‘ ‘
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PST-IT Target Price
Prada
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (HKD) Mkt Price (HKD)
70.00 2-Aug-23 BUY 66.0 54.6
gggg 23-May-23 BUY 65.6 56.9
o500 06-Apr-23 BUY 62.0 55.0
50.00 03-Apr-23 Under Review Under Review 55.0
45.00 05-Jan-23 HOLD 49.3 47.1
40.00
35.00
30.00 | ‘ ‘ ‘ :
Aug-22 Nov-22 Feb-23 May-23 Aug-23
1913- Target Price
Prysmian
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
50.00 - 31-Jul-23 BUY 48.8 36.3
45.00 28-Jul-23 BUY  Under Review 36.1
40.00 , 20-Feb-23 BUY 45.0 37.0
' 28-Oct-22 BUY 40.0 33.1
85.00 10-Aug-22 BUY 39.2 32.6
30.00
25.00 ‘ ‘ :
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PRY-IT Target Price
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Historical Recommendations on target price frends (long-term horizon: 12M)

Rai Way

Target price and market price trend (-1Y)
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REY-IT Target Price

Intesa Sanpaolo Research Department

4 August 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Mar-22 BUY 6.3 4.9

Historical recommendations and target price trend (-1Y)

Date TP (EUR) Mkt Price (EUR)
3-Apr-23 Under Review 0.75

Rating
Under Review

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-May-23 HOLD 43.4 44.1
09-Mar-23 HOLD 41.8 39.1
05-Dec-22 HOLD 43.1 41.4
09-Nov-22 HOLD Under Review 40.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
19-Jul-23 HOLD 106.0 101.0
16-Mar-23 HOLD 113.2 115.5
09-Dec-22 ADD 133.4 113.5
08-Aug-22 ADD 149.1 128.6
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Historical Recommendations on target price frends (long-term horizon: 12M)

REVO Insurance
Target price and market price trend (-1Y)
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Rosetti Marino
Target price and market price trend (-1Y)
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Safilo Group
Target price and market price trend (-1Y)
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Salcef Group

Target price and market price trend (-1Y)

28.00

24.00
22.00
20.00
18.00
16.00
14.00
12.00

Aug-22 Nov-22 Feb-23 May-23

SCF-IT Target Price

Intesa Sanpaolo Research Department

4 August 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13-Mar-23 BUY 1.0 8.3
23-Nov-22 ADD 10.4 8.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

2-Apr-15 No Rating

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
15-Mar-23 BUY 1.60 1.27
27-Jan-23 HOLD 1.69 1.45
04-Nov-22 BUY 1.82 1.34

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Mar-23 BUY 28.0 19.8
06-Dec-22 BUY 24.5 17.2
19-Sep-22 BUY 25.5 16.3
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Historical Recommendations on target price frends (long-term horizon: 12M)

Salvatore Ferragamo

Target price and market price trend (-1Y)
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Sanlorenzo

Target price and market price trend (-1Y)
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Target price and market price trend (-1Y)
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10T-IT Target Price

Intesa Sanpaolo Research Department

4 August 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Jul-23 HOLD 14.5 14.8
02-May-23 HOLD 16.4 15.9
07-Feb-23 HOLD 16.6 18.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
20-Feb-23 BUY 50.0 41.0
23-Nov-22 BUY 40.6 34.7
07-Sep-22 BUY 39.2 32.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
2-Aug-23 BUY 1.56 1.19
15-May-23 BUY 1.61 1.26
22-Mar-23 BUY 1.72 1.46
30-Jan-23 BUY 2.00 1.50

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
8-Jun-23 BUY 7.7 5.1
15-Nov-22 BUY 8.8 6.5
30-Sep-22 BUY 8.7 4.0
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Historical Recommendations on target price frends (long-term horizon: 12M)

Seri Industrial

Target price and market price trend (-1Y)
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Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

4 August 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-Jul-23 BUY 9.5 4.7
18-Jan-23 BUY 11.6 6.4
04-Oct-22 BUY 10.9 5.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

19-Jul-23 BUY 188.0 113.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
2-Jun-23 BUY 5.7 4.2
19-May-23 Under Review Under Review 4.3
15-Nov-22 BUY 8.4 6.7
30-Aug-22 BUY 9.3 6.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
4-May-23 HOLD 52 5.1
03-Apr-23 HOLD 54 4.9
20-Jan-23 ADD 5.4 4.9
29-Sep-22 ADD 53 4.2
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Historical Recommendations on target price frends (long-term horizon: 12M)

4 August 2023
Sogefi
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
1.50 - 26-Jul-23 HOLD 1.46 1.31
1 25-Jul-23 HOLD  Under Review 1.29
1.20 28-Feb-23 HOLD 1.23 1.09
130 27-Feb-23 HOLD  Under Review 113
0.90 prm———— 25-Oct-22 HOLD 0.95 0.86
0.80
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0.60 ‘ ‘ :
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SGF-IT Target Price
Stellantis
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
%%.OO 27-Jul-23 BUY 21.2 18.1
2300 r 24-Feb-23 BUY 19.5 16.5
%388 23-Feb-23 Under Review  Under Review 16.8
17.00 04-Nov-22 BUY 16.6 13.6
16.00
15.00
14.00
13.00
12.00 ‘ ‘ :
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STLAM Target Price
Technogym
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
9.50 21-Jun-23 HOLD 8.1 8.8
g-gg 31-Mar-23 HOLD 7.7 8.2
8.00 30-Dec-22 HOLD 7.0 7.2
7.00
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6.00
5.50 ‘ ‘ :
Aug-22 Nov-22 Feb-23 May-23
TGYM- Target Price
Technoprobe
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
9.00 1-Mar-23 HOLD 6.3 6.1
8.50 )_\_ 28-Feb-23 Under Review Under Review 6.0
8.00 16-Dec-22 BUY 8.4 7.0
7.50 05-Oct-22 ADD 8.6 74
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6.00 |
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TPRO- Target Price
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Historical Recommendations on target price frends (long-term horizon: 12M)

Telecom ltalia
Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

4 August 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

15-Feb-22 No Rating 0.41

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
5-May-23 BUY 19.0 12.4
17-Feb-23 BUY 21.6 16.5
08-Nov-22 BUY 20.0 16.5
08-Aug-22 BUY 17.3 12.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
4-May-23 HOLD 7.7 8.0
21-Dec-22 HOLD 7.1 7.2
10-Nov-22 Under Review Under Review 7.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Aug-23 BUY 26.0 16.8
14-Mar-23 BUY 25.8 20.9
14-Nov-22 BUY 29.6 242
08-Aug-22 BUY 33.0 23.1
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Historical Recommendations on target price frends (long-term horizon: 12M)

Tod's Group

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

4 August 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
25-Jul-23 HOLD 44.0 41.6
12-Apr-23 HOLD 40.4 38.2
26-Jan-23 HOLD 33.8 34.0
17-Nov-22 HOLD 32.9 31.9
26-Oct-22 Under Review Under Review 31.9
04-Aug-22 Tender Shares 40.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
24-Mar-23 HOLD 13.0 12.0
29-Sep-22 HOLD 12.8 11.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
23-May-23 BUY 12.5 7.0
01-Dec-22 BUY 10.7 6.0
26-Oct-22 BUY 9.1 5.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-Apr-23 BUY 2.1 0.98
30-Sep-22 BUY 2.5 1.09
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Historical Recommendations on target price frends (long-term horizon: 12M)

Unicredit

Target price and market price trend (-1Y)
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Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

4 August 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Jul-23 BUY 28.6 21.8
08-May-23 BUY 26.0 19.0
01-Feb-23 BUY 21.5 18.1
30-Jan-23 BUY 19.3 15.9
01-Nov-22 BUY 16.4 12.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Apr-23 BUY 58 48
20-Feb-23 ADD 58 5.0
15-Nov-22 ADD 53 4.8
07-Sep-22 ADD 5.1 4.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
20-Feb-23 HOLD 2.4 2.4
07-Sep-22 HOLD 2.3 2.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Apr-23 Under Review Under Review 23.2
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Historical Recommendations on target price frends (long-term horizon: 12M)

Valsoia

Target price and market price trend (-1Y)
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Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

4 August 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
27-Mar-23 BUY 14.5 9.6
12-Sep-22 BUY 16.0 10.2

Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)

25-Jul-19 No Rating 1.69

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
18-Jan-23 BUY 30.0 20.7
15-Nov-22 BUY 29.4 18.0
06-Sep-22 BUY 30.5 17.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
1-Aug-23 BUY 24.5 16.4
09-May-23 BUY 22.5 17.1
16-Mar-23 BUY 20.5 17.4
15-Nov-22 ADD 16.0 14.0
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