Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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27 September 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
21-Sep-23 BUY 16.1 14.0
05-Apr-23 BUY 15.3 12.7
21-Oct-22 BUY 15.8 12.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
5-Sep-23 HOLD 2.00 1.73
18-May-23 HOLD 1.87 1.60
24-Nov-22 BUY 1.59 1.29

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
26-Jul-23 Under Review Under Review 11.2
11-May-23 BUY Under Review 13.5
22-Nov-22 BUY 18.1 13.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
8-Aug-23 HOLD 1.15 1.06
23-Mar-23 HOLD 1.30 1.22
02-Feb-23 HOLD 1.45 1.39
15-Nov-22 HOLD 1.55 1.38
11-Nov-22 HOLD Under Review 1.45
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Aeroporto di Bologna

Target price and market price trend (-1Y)
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27 September 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
11-Sep-23 HOLD 8.8 8.4
20-Mar-23 HOLD 8.0 7.8
15-Nov-22 HOLD 7.8 7.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
20-Jun-23 HOLD 0.50 0.46
03-Apr-23 Under Review Under Review 0.53
28-Feb-23 BUY Under Review 0.56
28-Oct-22 BUY 1.45 0.62

Historical recommendations and target price trend (-1Y)

Date Rating

TP (EUR)

Mkt Price (EUR)

15-Sep-23 BUY

17.0

9.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Aug-23 BUY 7.3 5.6
03-May-23 BUY 7.5 5.8
24-Feb-23 Suspended 8.6
23-Feb-23 Under Review Under Review 8.8
31-Oct-22 BUY 8.7 6.4
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Altea Green Power

Target price and market price trend (-1Y)

[slelslolclolclole o]

NNWWhAONO o
cououowouiowu

Sep-22 Dec-22 Mar-23 Jun-23 Sep-23

AGP-IT Target Price

Amplifon

Target price and market price trend (-1Y)

38.00
36.00
34.00
32.00
30.00
28.00

26.00

—_—
24.00
22.00 +t T T T T
Sep-22 Dec-22 Mar-23 Jun-23 Sep-23
AMP-IT Target Price
Anima Holding

Target price and market price trend (-1Y)

5.00 S
4.50
4.00
3.50
3.00
2.50 |

Sep-22 Dec-22 Mar-23 Jun-23 Sep-23

ANIM- Target Price

Ariston Holding

Target price and market price trend (-1Y)

13.00
12.00
11.00 (

10.00
9.00
8.00
7.00
6.00
5.00

Dec-22 Mar-23 Jun-23 Sep-23

ARIS-IT Target Price

Intesa Sanpaolo Research Department

27 September 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

15-Jun-23 BUY 6.0 3.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Apr-23 Under Review Under Review 31.8
03-Mar-23 HOLD 25.2 30.1
27-Jan-23 HOLD 25.6 25.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
8-May-23 BUY 4.7 3.7
07-Feb-23 BUY 4.9 4.0
09-Nov-22 BUY 4.1 3.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
18-Apr-23 BUY 12.2 9.9
28-Sep-22 BUY 11.8 8.5
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)

Ascopiave

Target price and market price trend (-1Y)
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27 September 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
7-Aug-23 BUY 3.4 2.1
17-Feb-23 BUY 3.6 2.8
10-Feb-23 Under Review Under Review 2.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Mar-23 HOLD 9.5 9.4
21-Dec-22 Under Review Under Review 9.6
03-Oct-22 BUY 11.5 9.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
28-Jul-23 BUY 25.5 21.6
14-Apr-23 BUY 25.0 20.4
03-Apr-23 BUY 25.2 19.7
19-Jan-23 ADD 25.2 22.4
23-Dec-22 ADD 24.8 20.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
1-Aug-23 HOLD 32.0 33.7
12-May-23 HOLD 31.0 30.4
12-Apr-23 HOLD 30.5 30.1
03-Apr-23 Under Review Under Review 29.3
15-Feb-23 HOLD 34.3 33.9
10-Feb-23 Under Review Under Review 33.2
07-Nov-22 ADD 33.5 32.3
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Banca IFIS

Target price and market price trend (-1Y)
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27 September 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
7-Aug-23 BUY 20.6 16.2
15-May-23 BUY 20.0 14.4
01-Mar-23 BUY 20.1 15.6
23-Nov-22 BUY 19.0 13.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
17-May-23 BUY 9.8 8.0
10-Feb-23 BUY 10.9 9.0
07-Dec-22 BUY 9.5 7.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

26-Oct-21 Suspended 22.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
19-Sep-23 BUY 1.43 1.14
30-May-23 BUY 1.52 1.14
07-Mar-23 BUY 1.83 1.52
21-Nov-22 BUY 1.97 1.56
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Banco BPM
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27 September 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
4-Aug-23 BUY 58 4.3
10-May-23 BUY 55 3.9
09-Feb-23 BUY 53 4.2
30-Jan-23 BUY 4.9 4.0
14-Nov-22 BUY 4.0 3.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
31-Jul-23 BUY 52 3.7
14-Jul-23 BUY 4.8 3.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
23-Aug-23 BUY 16.5 12.4
03-Apr-23 BUY 18.5 14.7
16-Mar-23 HOLD 18.5 15.1
03-Nov-22 BUY 21.0 11.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
2-May-23 BUY 4.4 3.4
28-Feb-23 BUY 4.9 3.0
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)
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Historical recommendations and target price trend (-1Y)

Date

Rating

TP (EUR)

Mkt Price (EUR)

14-Jul-23

BUY

71.0

56.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
10-Mar-23 BUY 16.5 13.7
02-Feb-23 BUY 15.0 13.2
18-Nov-22 HOLD 12.0 11.2
10-Nov-22 HOLD Under Review 11.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
31-Aug-23 HOLD 84.4 76.4
14-Jul-23 HOLD 84.0 80.4
19-Apr-23 HOLD 81.3 88.4
16-Mar-23 Under Review Under Review 80.0
07-Dec-22 ADD 69.4 69.2
20-Oct-22 ADD 59.0 57.5
30-Sep-22 ADD 55.3 50.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
4-Aug-23 BUY 328 27.7
10-Jul-23 BUY 25.6 222
03-Apr-23 HOLD 20.6 22.8
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

27 September 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

3-Apr-23 Under Review Under Review 1.84

Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)

20-Oct-22 BUY 5.0 3.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-Aug-23 BUY 9.3 8.3
28-Jul-23 BUY Under Review 8.4
03-Apr-23 BUY 9.3 7.9
24-Feb-23 ADD 9.3 8.1
09-Feb-23 BUY Under Review 7.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
27-Mar-23 BUY 40 2.6
29-Nov-22 BUY 3.9 2.4
29-Sep-22 BUY 4.0 2.6
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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27 September 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
8-Dec-22 BUY 18.5 15.4
09-Nov-22 BUY 17.4 14.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
7-Aug-23 HOLD 31.2 27.4
02-Feb-23 HOLD 39.8 37.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
10-May-23 BUY 9.2 7.1
03-Apr-23 BUY 9.4 6.8
08-Feb-23 ADD 9.4 7.9
30-Jan-23 ADD 8.7 7.8
08-Dec-22 BUY 8.2 6.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
2-Aug-23 BUY 6.0 3.8
20-Jun-23 BUY 57 3.6
13-Mar-23 BUY 0.57 4.7
14-Nov-22 BUY 0.43 3.6
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

27 September 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-Mar-20 Under Review Under Review 9.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
7-Aug-23 BUY 1.2 5.9
13-Mar-23 BUY 12.5 7.8
15-Nov-22 BUY 13.0 8.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
28-Jul-23 HOLD 12.0 12.4
03-Apr-23 BUY 1.7 1.3
22-Feb-23 ADD 1.7 10.6
02-Nov-22 BUY 11.5 9.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Mar-23 HOLD 21.1 23.2
08-Feb-23 HOLD 20.0 21.4
11-Nov-22 HOLD 19.7 22.4
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)
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27 September 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
29-Mar-23 HOLD 98.5 98.0
24-Mar-23 HOLD 102.5 102.1

Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)

26-Sep-23 BUY 115.0 58.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
21-Apr-23 BUY 26.7 18.1
12-Apr-23 Under Review Under Review 18.5
25-Oct-22 BUY 25.5 15.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Aug-23 BUY 34 2.6
04-May-23 BUY 3.8 2.6
17-Feb-23 BUY 4.0 3.0
04-Nov-22 BUY 3.5 2.6
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

ENAV

Target price and market price trend (-1Y)

WWWARNNIGOIO
BOOONDDOON B
[Sleleteltstettolo1S)

Sep-22

Dec-22 Mar-23 Jun-23 Sep-23

ENAV- Target Price

Enel

Target price and market price trend (-1Y)

10.00
9.00
8.00
7.00 | —
6.00
5.00

4.00 — T T
Sep-22 Dec-22 Mar-23 Jun-23

Sep-23

ENEL- Target Price

Eni

Target price and market price trend (-1Y)

I

Sep-22 Dec-22 Mar-23 Jun-23 Sep-23

ENI-IT Target Price

Equita Group

Target price and market price trend (-1Y)

4.60
4.40 L
4.20

4.00
3.80
3.60
3.40
320
3.00 |

Sep-22 Dec-22 Mar-23 Jun-23 Sep-23

EQUI- Target Price

Intesa Sanpaolo Research Department

27 September 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

17-Nov-22 BUY 53 4.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
8-Jun-23 BUY 7.2 6.1
23-Nov-22 BUY 6.4 5.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
31-Jul-23 BUY 19.2 13.9
27-Jun-23 BUY 18.6 12.7
02-May-23 BUY 18.3 13.2
11-Apr-23 BUY 17.0 13.8
27-Feb-23 BUY 16.3 13.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13-Sep-23 BUY 4.3 3.7
20-Mar-23 BUY 4.6 3.9
29-Nov-22 BUY 4.4 3.6
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

27 September 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
8-Aug-23 BUY 33.5 24.5
16-Mar-23 BUY 34.9 27.1
05-Dec-22 BUY 37.1 29.8
14-Nov-22 BUY Under Review 30.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
28-Apr-23 BUY 13.0 9.3
12-Jan-23 BUY 14.3 12.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Sep-23 HOLD 5.4 4.5
13-Sep-23 Under Review Under Review 4.3
23-May-23 BUY 9.0 6.3
16-May-23 Under Review Under Review 6.5
06-Mar-23 BUY 13.0 7.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
05-Jul-23 BUY 209.0 173.5
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Eurocommercial Properties

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

Sep-23

27 September 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

26-Sep-23 BUY 25.0 20.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
4-Aug-23 BUY 6.7 5.5
03-Aug-23 BUY Under Review 5.5
21-Mar-23 BUY 6.1 5.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Sep-23 HOLD 3.0 2.7
03-Apr-23 BUY 4.0 32
20-Mar-23 ADD 4.0 3.3
22-Nov-22 BUY 4.7 3.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

25-Apr-22 BUY 21.3
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

27 September 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
7-Aug-23 BUY 10.8 8.3
04-Apr-23 BUY 10.4 6.9
18-Nov-22 BUY 11.6 7.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Aug-23 HOLD 300.0 288.1
05-May-23 BUY 300.0 269.5
03-Apr-23 BUY 285.2 247.8
03-Feb-23 ADD 285.2 242.0
14-Nov-22 ADD 244.8 207.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Jul-23 HOLD 0.53 0.49
11-May-23 HOLD Under Review 0.55

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Aug-23 BUY 16.3 13.5
11-May-23 BUY 16.0 12.5
03-Apr-23 BUY 18.4 13.9
08-Feb-23 ADD 18.4 16.8
14-Nov-22 ADD 16.3 14.5
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

27 September 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
26-Apr-23 BUY 24.2 19.0
25-Oct-22 BUY 24.3 20.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
5-May-23 BUY 0.66 0.45
11-Oct-22 BUY 0.71 0.45

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
26-Sep-23 BUY 10.3 7.8
18-Apr-23 BUY 12.2 9.2
07-Oct-22 BUY 12.7 9.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
21-Aug-23 HOLD 50.6 44.1
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Target price and market price trend (-1Y)

Dec-22 Mar-23 Jun-23 Sep-23

GF-IT Target Price
Generali

Target price and market price trend (-1Y)

13.00 ¢ T T T T
Sep-22 Dec-22 Mar-23 Jun-23 Sep-23
G-IT Target Price
Geox

Target price and market price trend (-1Y)

1.20
1.15
1.10
1.05
1.00
0.95 R
0.90
0.85
0.80 ‘
0.75
0.70 ‘
0.65 | T T T T
Sep-22 Dec-22 Mar-23 Jun-23 Sep-23
GEO-IT Target Price
Grifal
Target price and market price trend (-1Y)
4.50
4.00
3.50
3.00
2.50
2.00
1.50 ¢ T T T T
Sep-22 Dec-22 Mar-23 Jun-23 Sep-23
GRAL- Target Price

Intesa Sanpaolo Research Department

27 September 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
31-Aug-23 BUY 1.3 8.0
20-Apr-23 BUY 11.2 8.1
16-Feb-23 BUY 11.3 7.2
09-Nov-22 BUY 10.1 7.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Sep-23 BUY 22.5 19.7
06-Jun-23 BUY 20.3 18.2
03-Apr-23 BUY 20.4 18.4
17-Mar-23 ADD 20.4 17.2
05-Dec-22 ADD 19.4 17.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-Jul-23 HOLD 0.93 0.87
03-Apr-23 HOLD 1.10 1.08
03-Feb-23 ADD 1.10 1.02
25-Nov-22 ADD 0.95 0.83

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
19-Oct-22 BUY 3.5 1.93
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Growens

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

27 September 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13-Jul-23 BUY 7.3 6.0
23-Feb-23 BUY 6.9 5.5
16-Nov-22 BUY 5.3 3.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Sep-23 BUY 33.6 25.8
31-Mar-23 BUY 320 26.1
28-Nov-22 BUY 32.8 26.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
1-Aug-23 BUY 3.5 2.8
09-Feb-23 BUY 3.4 2.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (GBP) Mkt Price (GBP)
14-Jul-23 BUY 770.0 613.1
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

27 September 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
10-Aug-23 HOLD 2.6 2.4
14-Mar-23 HOLD 3.0 2.8
27-Jan-23 HOLD 3.4 3.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
1-Sep-23 BUY 7.9 6.0
22-May-23 BUY 8.9 6.3
09-Mar-23 BUY 10.2 6.7
09-Dec-22 BUY 12.2 7.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
5-Sep-23 BUY 17.5 13.0
14-Jul-23 BUY 17.1 12.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
21-Apr-23 BUY 17.4 14.9
03-Apr-23 Under Review Under Review 15.8
26-Oct-22 HOLD 17.5 17.6
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

27 September 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-May-23 Under Review Under Review 1.36
09-May-23 BUY 3.0 1.37
03-Nov-22 BUY 3.1 1.69

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
19-Sep-23 BUY 2.8 2.4
04-Apr-23 BUY 3.0 2.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-May-23 BUY 58.2 50.8
03-Apr-23 BUY 57.7 50.9
20-Feb-23 ADD 57.7 51.5
16-Feb-23 ADD Under Review 51.6
08-Dec-22 ADD 48.4 41.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13-Jun-23 BUY 13.8 1.7
03-Apr-23 Under Review Under Review 12.2
25-Oct-22 BUY 12.4 8.8
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)

Irce

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

Jun-23

Sep-23

27 September 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
17-Mar-23 HOLD 2.5 2.3
02-Dec-22 HOLD 2.1 2.1
04-Oct-22 HOLD 2.2 2.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
27-Mar-23 BUY 2.7 1.73
17-Mar-23 Under Review Under Review 1.56

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-Jun-23 HOLD 59 5.6
04-May-23 HOLD 6.0 58
03-Apr-23 HOLD 6.1 5.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Aug-23 BUY 14.1 9.7
02-Aug-23 BUY Under Review 9.5
15-May-23 BUY 11.8 7.3
13-Feb-23 BUY 11.1 9.5
02-Feb-23 BUY 9.2 7.6
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

27 September 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
29-Mar-23 BUY 14.0 10.9
22-Feb-23 BUY 12.1 10.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
24-Apr-23 BUY 2.7 1.94
10-Oct-22 BUY 3.0 1.91

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

27-Oct-22 BUY 2.00 1.31

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13-Sep-23 BUY 32.5 24.0
17-Mar-23 BUY 35.0 29.2
23-Nov-22 ADD 27.0 24.0
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

27 September 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
8-May-23 BUY 42 34
03-Apr-23 BUY 4.7 3.9
06-Mar-23 ADD 4.7 4.1
05-Dec-22 BUY 4.3 3.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-May-23 BUY 17.5 15.1
15-Mar-23 BUY 14.0 12.1
16-Nov-22 BUY 15.0 11.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
28-Apr-23 BUY 28.7 23.2
03-Apr-23 Under Review Under Review 22.8
10-Feb-23 ADD 28.2 23.6
25-Oct-22 HOLD 31.4 27.8
29-Sep-22 HOLD Under Review 27.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
31-Jul-23 HOLD 13.0 12.1
26-May-23 HOLD 11.5 10.4
13-Feb-23 BUY 12.3 10.4
30-Jan-23 BUY 11.9 9.9
31-Oct-22 BUY 11.7 9.2
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Target price and market price trend (-1Y)

0.80
0.75
0.70
0.65
0.60
0.55
0.50
0.45
0.40 |

Sep-22 Dec-22 Mar-23 Jun-23 Sep-23

MFEB- Target Price

Moncler

Target price and market price trend (-1Y)

75.00
70.00
65.00
60.00

55.00
50.00
45.00
40.00 |

Sep-22 Dec-22 Mar-23 Jun-23 Sep-23

MONC- Target Price

Mondadori

Target price and market price trend (-1Y)

2.80
2.60 ey W
2.40
2.20
2.00
1.80
1.60
1.40 |

Sep-22 Dec-22 Mar-23 Jun-23 Sep-23

MN-IT Target Price

NB Aurora

Target price and market price trend (-1Y)

14.00 |
13.00
12.00
11.00
10.00
9.00
8.00 |
7.00 |

Oct-22 Jan-23 Apr-23 Jul-23

NBA-IT Target Price

Intesa Sanpaolo Research Department

27 September 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

3-Apr-23 Under Review Under Review 0.63

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
18-Sep-23 BUY 71.5 57.9
02-Aug-23 BUY 74.5 63.1
05-May-23 BUY 75.0 67.2
03-Apr-23 BUY 69.7 63.7
01-Mar-23 ADD 64.5 59.7
13-Jan-23 ADD 59.5 55.0
01-Jan-23 ADD Under Review 49.5
28-Nov-22 ADD 55.0 47.5
06-Oct-22 ADD 53.5 45.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
31-Aug-23 BUY 2.5 2.2
03-Jul-23 BUY 2.6 2.1
07-Dec-22 BUY 2.5 1.81

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
25-Sep-23 BUY 13.7 8.5
30-Mar-23 BUY 13.9 7.6
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

27 September 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
24-May-23 BUY 8.0 5.6
27-Mar-23 BUY 8.1 52
29-Nov-22 BUY 7.9 4.5
29-Sep-22 BUY 8.7 52

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
11-Aug-23 BUY 12.8 9.1
20-Mar-23 BUY 13.0 9.1
02-Dec-22 BUY 11.4 8.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
18-Sep-23 BUY 23.5 14.4
17-May-23 BUY 21.5 13.1
16-Mar-23 BUY 20.0 14.1
13-Feb-23 BUY 21.2 15.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
5-Apr-23 BUY 4.6 3.0
27-Oct-22 BUY 4.8 3.2
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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27 September 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
24-Apr-23 BUY 4.8 2.7
02-Feb-23 BUY 4.3 2.5
19-Dec-22 BUY 3.4 2.0

Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)

3-Apr-23 Under Review 7.9 6.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
6-Apr-23 BUY 5.0 4.1
03-Apr-23 Under Review Under Review 4.0
30-Jan-23 BUY 4.1 3.5
27-Jan-23 BUY Under Review 3.5
31-Oct-22 BUY 3.1 2.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
23-Feb-23 BUY 58 5.0
26-Oct-22 BUY 4.8 3.8
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Historical Recommendations on target price frends (long-term horizon: 12M)

Poste Italiane

Target price and market price trend (-1Y)
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27 September 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
31-Jul-23 BUY 11.5 10.4
03-Apr-23 BUY 1.0 9.3
30-Nov-22 BUY 11.4 9.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (HKD) Mkt Price (HKD)
2-Aug-23 BUY 66.0 54.6
23-May-23 BUY 65.6 56.9
06-Apr-23 BUY 62.0 55.0
03-Apr-23 Under Review Under Review 55.0
05-Jan-23 HOLD 49.3 471

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
31-Jul-23 BUY 48.8 36.3
28-Jul-23 BUY Under Review 36.1
20-Feb-23 BUY 45.0 37.0
28-Oct-22 BUY 40.0 33.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Mar-22 BUY 6.3 4.9
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Historical Recommendations on target price frends (long-term horizon: 12M)

RCS Mediagroup

Target price and market price trend (-1Y)
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27 September 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Apr-23 Under Review Under Review 0.75

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-May-23 HOLD 43.4 44.1
09-Mar-23 HOLD 41.8 39.1
05-Dec-22 HOLD 43.1 41.4
09-Nov-22 HOLD Under Review 40.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
19-Jul-23 HOLD 106.0 101.0
16-Mar-23 HOLD 113.2 115.5
09-Dec-22 ADD 133.4 113.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
10-Aug-23 BUY 11.6 8.2
13-Mar-23 BUY 1.0 8.3
23-Nov-22 ADD 10.4 8.7
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Rosetti Marino

Target price and market price trend (-1Y)
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27 September 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

2-Apr-15 No Rating

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
4-Aug-23 BUY 1.35 1.06
15-Mar-23 BUY 1.60 1.27
27-Jan-23 HOLD 1.69 1.45
04-Nov-22 BUY 1.82 1.34

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
11-Aug-23 BUY 30.4 24.3
22-Mar-23 BUY 28.0 19.8
06-Dec-22 BUY 24.5 17.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
26-Sep-23 HOLD 12.6 12.6
14-Jul-23 HOLD 14.5 14.8
02-May-23 HOLD 16.4 15.9
07-Feb-23 HOLD 16.6 18.1
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Historical Recommendations on target price frends (long-term horizon: 12M)

27 September 2023
Sanlorenzo
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
55.00 7-Aug-23 BUY 51.5 36.3
50.00 J— 20-Feb-23 BUY 50.0 410
45.00 23-Nov-22 BUY 40.6 34.7
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SL-IT Target Price
Saras
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
2.20 2-Aug-23 BUY 1.56 1.19
2.00 15-May-23 BUY 1.61 1.26
1-28 _‘—\__ 22-Mar-23 BUY 1.72 1.46
1.40 30-Jan-23 BUY 2.00 1.50
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SRS-IT Target Price
SECO
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
10.00 15-Sep-23 BUY 7.3 4.2
9.00 08-Jun-23 BUY 7.7 5.1
3'88 |—\_ 15-Nov-22 BUY 8.8 6.5
6.00 30-Sep-22 BUY 8.7 4.0
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10T-IT Target Price

Seri Industrial

Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13.00 12-Jul-23 BUY 9.5 4.7

11,00 18-Jan-23 BUY 1.6 6.4
10.00 l_ 04-Oct-22 BUY 10.9 59

Sep-22 Dec-22 Mar-23 Jun-23 Sep-23

SERI-IT Target Price
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Historical Recommendations on target price frends (long-term horizon: 12M)

SeSa

Target price and market price trend (-1Y)
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Sep-23

27 September 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
19-Jul-23 BUY 188.0 113.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
07-Aug-23 BUY 13.2 9.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
2-Jun-23 BUY 5.7 4.2
19-May-23 Under Review Under Review 4.3
15-Nov-22 BUY 8.4 6.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
4-May-23 HOLD 52 5.1
03-Apr-23 HOLD 54 4.9
20-Jan-23 ADD 5.4 4.9
29-Sep-22 ADD 53 4.2
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Sogefi

Target price and market price trend (-1Y)
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27 September 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
26-Jul-23 HOLD 1.46 1.31
— 25-Jul-23 HOLD Under Review 1.29
28-Feb-23 HOLD 1.23 1.09
27-Feb-23 HOLD Under Review 1.13
25-Oct-22 HOLD 0.95 0.86

Sep-22

Stellantis

Target price and market price trend (-1Y)
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SGF-IT Target Price

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
27-Jul-23 BUY 21.2 18.1
l 24-Feb-23 BUY 19.5 16.5
23-Feb-23 Under Review Under Review 16.8
04-Nov-22 BUY 16.6 13.6
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Target price and market price trend (-1Y)
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Historical recommendations and target price trend (-1Y)
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Target price and market price trend (-1Y)
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TGYM- Target Price

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
1-Mar-23 HOLD 6.3 6.1
[T —— 28-Feb-23 Under Review Under Review 6.0
16-Dec-22 BUY 8.4 7.0
05-Oct-22 ADD 8.6 74
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TPRO- Target Price
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Historical Recommendations on target price frends (long-term horizon: 12M)

Telecom ltalia

Target price and market price trend (-1Y)
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27 September 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
15-Feb-22 No Rating 0.41

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
7-Aug-23 BUY 19.2 14.9
05-May-23 BUY 19.0 12.4
17-Feb-23 BUY 21.6 16.5
08-Nov-22 BUY 20.0 16.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
4-May-23 HOLD 7.7 8.0
21-Dec-22 HOLD 7.1 7.2
10-Nov-22 Under Review Under Review 7.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Aug-23 BUY 26.0 17.8
14-Mar-23 BUY 25.8 20.9
14-Nov-22 BUY 29.6 24.2
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Historical Recommendations on target price frends (long-term horizon: 12M)

27 September 2023
tk nucera
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
25.00 05-Sep-23 HOLD 23.9 21.5
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NCH2- Target Price
Tod's Group
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
45.00 | 8-Sep-23 HOLD 44.5 39.8
3209 [y 25-Jul-23 HOLD 440 416
2388 12-Apr-23 HOLD 40.4 38.2
20.00 26-Jan-23 HOLD 33.8 34.0
1509 17-Nov-22 HOLD 32.9 31.9
5.00 26-Oct-22 Under Review Under Review 31.9
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TOD-IT Target Price

Toscana Aeroporti

Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13.50 24-Mar-23 HOLD 13.0 12.0
13.00 l r 29-Sep-22 HOLD 128 11.5
12.50
12.00
11.50 ‘
11.00 t ‘ : : :
Sep-22 Dec-22 Mar-23 Jun-23 Sep-23
TYA-IT Target Price
TraWell
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
13.00 23-May-23 BUY 12.5 7.0
12.00 [ 01-Dec-22 BUY 10.7 60
10.00 26-Oct-22 BUY 9.1 5.1
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Historical Recommendations on target price frends (long-term horizon: 12M)

Triboo

Target price and market price trend (-1Y)
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Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-Apr-23 BUY 2.1 0.98
30-Sep-22 BUY 2.5 1.09

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Jul-23 BUY 28.6 21.8
08-May-23 BUY 26.0 19.0
01-Feb-23 BUY 21.5 18.1
30-Jan-23 BUY 19.3 15.9
01-Nov-22 BUY 16.4 12.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Apr-23 BUY 58 4.8
20-Feb-23 ADD 58 5.0
15-Nov-22 ADD 5.3 4.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
6-Sep-23 HOLD 2.3 2.3
20-Feb-23 HOLD 2.4 2.4
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Historical Recommendations on target price frends (long-term horizon: 12M)

Universal Music Group
Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

27 September 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Apr-23 Under Review Under Review 23.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
11-Sep-23 BUY 14.0 9.0
27-Mar-23 BUY 14.5 9.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

25-Jul-19 No Rating 1.69

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
18-Jan-23 BUY 30.0 20.7
15-Nov-22 BUY 29.4 18.0
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27 September 2023

Zignago Vetro

Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
26.00 1-Aug-23 BUY 24.5 16.4
5388 _,_l_ 09-May-23 BUY 22.5 17.1
20.00 16-Mar-23 BUY 20.5 17.4
18.00 15-Nov-22 ADD 16.0 14.0
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