Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

25 December 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
21-Sep-23 BUY 16.1 14.0
05-Apr-23 BUY 15.3 12.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
29-Nov-23 HOLD 2.2 1.97
05-Sep-23 HOLD 2.00 1.73
18-May-23 HOLD 1.87 1.60

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13-Nov-23 HOLD 13.0 11.1
26-Jul-23 Under Review Under Review 11.2
11-May-23 BUY Under Review 13.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Nov-23 HOLD 0.90 0.82
08-Aug-23 HOLD 1.15 1.06
23-Mar-23 HOLD 1.30 1.22
02-Feb-23 HOLD 1.45 1.39
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

25 December 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
24-Nov-23 BUY 184.0 156.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
11-Sep-23 HOLD 8.8 8.4
20-Mar-23 HOLD 8.0 7.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

24-Nov-23 HOLD 117.0 114.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
29-Sep-23 Suspended 0.24
20-Jun-23 HOLD 0.50 0.46
03-Apr-23 Under Review Under Review 0.53
28-Feb-23 BUY Under Review 0.56
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

25 December 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-Nov-23 BUY 16.5 8.1
15-Sep-23 BUY 17.0 9.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Aug-23 BUY 7.3 5.6
03-May-23 BUY 7.5 5.8
24-Feb-23 Suspended 8.6
23-Feb-23 Under Review Under Review 8.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

08-Nov-23 BUY 260.0 220.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13-Oct-23 BUY 7.0 5.4
15-Jun-23 BUY 6.0 3.7
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

25 December 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
31-Oct-23 HOLD 24.0 26.6
03-Apr-23 Under Review Under Review 31.8
03-Mar-23 HOLD 25.2 30.1
27-Jan-23 HOLD 25.6 25.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
15-Nov-23 BUY 4.5 4.0
08-May-23 BUY 4.7 3.7
07-Feb-23 BUY 4.9 4.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
19-Dec-23 BUY 9.0 6.2
18-Apr-23 BUY 12.2 9.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (USD) MKkt Price (USD)

18-Oct-23 HOLD 55.4 51.9
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

25 December 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
7-Aug-23 BUY 3.4 2.1
17-Feb-23 BUY 3.6 2.8
10-Feb-23 Under Review Under Review 2.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
29-Sep-23 HOLD 9.1 8.1
22-Mar-23 HOLD 9.5 9.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

08-Nov-23 HOLD 31.0 27.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
21-Dec-23 BUY 26.2 23.7
28-Jul-23 BUY 25.5 21.6
14-Apr-23 BUY 25.0 20.4
03-Apr-23 BUY 25.2 19.7
19-Jan-23 ADD 25.2 22.4
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)

25 December 2023

Banca Generali

Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
35.00 16-Nov-23 HOLD 31.8 328
gggg F 01-Aug-23 HOLD 320 33.7
3200 12-May-23 HOLD 31.0 30.4
31.00 ] 12-Apr-23 HOLD 30.5 30.1
gg-gg 03-Apr-23 Under Review  Under Review 29.3
28.00 15-Feb-23 HOLD 343 339
27.00 | T T ‘ . 10-Feb-23 Under Review Under Review 33.2
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Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
21.00 13-Nov-23 BUY 19.8 17.2
iggg 4 — 07-Aug-23 BUY 20.6 16.2
18.00 15-May-23 BUY 20.0 14.4
17.00 01-Mar-23 BUY 20.1 15.6
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Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
11.00 7-Dec-23 BUY 9.5 8.2
10.50 17-May-23 BUY 9.8 8.0
10.00 10-Feb-23 BUY 10.9 9.0
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Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

25 December 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
21-Nov-23 BUY 1.37 1.16
19-Sep-23 BUY 1.43 1.14
30-May-23 BUY 1.52 1.14
07-Mar-23 BUY 1.83 1.52

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
9-Nov-23 BUY 6.4 5.1
04-Aug-23 BUY 58 4.3
10-May-23 BUY 55 3.9
09-Feb-23 BUY 53 4.2
30-Jan-23 BUY 4.9 4.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
31-Jul-23 BUY 52 3.7
14-Jul-23 BUY 4.8 3.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
6-Nov-23 BUY 13.5 10.4
23-Aug-23 BUY 16.5 12.4
03-Apr-23 BUY 18.5 14.7
16-Mar-23 HOLD 18.5 15.1
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

25 December 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-Oct-23 BUY 4.5 3.2
02-May-23 BUY 4.4 3.4
28-Feb-23 BUY 4.9 3.0

Historical recommendations and target price trend (-1Y)

Date

Rating

TP (EUR)

Mkt Price (EUR)

14-Jul-23

BUY

71.0

56.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
8-Nov-23 BUY Under Review 10.5
10-Mar-23 BUY 16.5 13.7
02-Feb-23 BUY 15.0 13.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Dec-23 BUY 90.5 88.0
03-Oct-23 BUY 81.4 70.8
31-Aug-23 HOLD 84.4 76.4
14-Jul-23 HOLD 84.0 80.4
19-Apr-23 HOLD 81.3 88.4
16-Mar-23 Under Review Under Review 80.0
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Buzzi Unicem
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Intesa Sanpaolo Research Department

25 December 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
4-Aug-23 BUY 328 27.7
10-Jul-23 BUY 25.6 222
03-Apr-23 HOLD 20.6 22.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

3-Apr-23 Under Review Under Review 1.84

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

20-Oct-22 BUY 5.0 3.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
20-Nov-23 BUY 9.8 8.5
16-Aug-23 BUY 9.3 8.3
28-Jul-23 BUY Under Review 8.4
03-Apr-23 BUY 9.3 7.9
24-Feb-23 ADD 9.3 8.1
09-Feb-23 BUY Under Review 7.9
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

25 December 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
5-Dec-23 BUY 4.0 3.0
28-Sep-23 BUY 4.4 2.9
27-Mar-23 BUY 4.0 2.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (USD) Mkt Price (USD)
27-Nov-23 BUY 15.3 10.5
08-Nov-23 Under Review Under Review 10.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
5-Dec-23 HOLD 76.0 71.7
30-Oct-23 HOLD 67.0 60.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
7-Aug-23 HOLD 31.2 27.4
02-Feb-23 HOLD 39.8 37.4
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

25 December 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
01-Dec-23 BUY 15.5 12.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
24-Nov-23 BUY 10.0 8.1
10-May-23 BUY 9.2 7.1
03-Apr-23 BUY 9.4 6.8
08-Feb-23 ADD 9.4 7.9
30-Jan-23 ADD 8.7 7.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13-Nov-23 BUY 6.4 57
02-Aug-23 BUY 6.0 3.8
20-Jun-23 BUY 57 3.6
13-Mar-23 BUY 0.57 4.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-Mar-20 Under Review Under Review 9.4
11



Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)

25 December 2023

Datalogic
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
14.00 14-Nov-23 HOLD 6.5 5.4
BRI 07-Aug-23 BUY 1.2 5.9
11.00 —_— 13-Mar-23 BUY 12.5 7.8
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DAL-IT Target Price

Davide Campari

Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13.00 27-Oct-23 HOLD 10.4 10.2
ggg ‘ 28-Jul-23 HOLD 12.0 12.4
1150 J 03-Apr-23 BUY 1.7 1.3
11.00 22-Feb-23 ADD 11.7 10.6
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CPR-IT Target Price
De' Longhi
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
32.00 10-Nov-23 HOLD 26.0 26.2
gg-gg 14-Mar-23 HOLD 21.1 232
6.00 08-Feb-23 HOLD 20.0 21.4
24.00
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20.00  |j——
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DLG-IT Target Price
Diasorin
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
140.00 20-Dec-23 HOLD 89.1 921.5
130.00 “ 18-Dec-23 HOLD Under Review 90.1
120.00 06-Nov-23 HOLD 90.0 86.8
110.00 29-Mar-23 HOLD 98.5 98.0
100.00 24-Mar-23 HOLD 102.5 102.1
90.00 ) W T}
80.00
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DIA-IT Target Price

Intesa Sanpaolo Research Department 12



Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Digital Value
Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

25 December 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

26-Sep-23 BUY 115.0 58.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
26-Oct-23 BUY 20.1 12.1
21-Apr-23 BUY 26.7 18.1
12-Apr-23 Under Review Under Review 18.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
31-Oct-23 BUY 2.5 1.74
03-Aug-23 BUY 3.4 2.6
04-May-23 BUY 3.8 2.6
17-Feb-23 BUY 4.0 3.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
24-Nov-23 BUY 5.1 3.3
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

25 December 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
8-Nov-23 BUY 7.5 6.1
08-Jun-23 BUY 7.2 6.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
31-Jul-23 BUY 19.2 13.9
27-Jun-23 BUY 18.6 12.7
02-May-23 BUY 18.3 13.2
11-Apr-23 BUY 17.0 13.8
27-Feb-23 BUY 16.3 13.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Nov-23 BUY 4.2 3.6
13-Sep-23 BUY 4.3 3.7
20-Mar-23 BUY 4.6 3.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
6-Dec-23 BUY 32.5 26.8
08-Aug-23 BUY 33.5 24.5
16-Mar-23 BUY 34.9 27.1
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

ErreDue
Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

25 December 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
6-Oct-23 BUY 1.7 9.1
28-Apr-23 BUY 13.0 9.3
12-Jan-23 BUY 14.3 12.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Sep-23 HOLD 5.4 4.5
13-Sep-23 Under Review Under Review 4.3
23-May-23 BUY 9.0 6.3
16-May-23 Under Review Under Review 6.5
06-Mar-23 BUY 13.0 7.3

Historical recommendations and target price trend (-1Y)

Date Rating

TP (EUR)

Mkt Price (EUR)

05-Jul-23 BUY

209.0

173.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
26-Sep-23 BUY 25.0 20.6
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

EuroGroup Laminations

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

25 December 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Nov-23 BUY 55 3.7
04-Aug-23 BUY 6.7 5.5
03-Aug-23 BUY Under Review 5.5
21-Mar-23 BUY 6.1 5.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
20-Nov-23 HOLD 2.5 22
14-Sep-23 HOLD 3.0 27
03-Apr-23 BUY 4.0 3.2
20-Mar-23 ADD 4.0 33

Historical recommendations and target price trend (-1Y)

Date

Rating

TP (EUR)

Mkt Price (EUR)

1-Dec-23

BUY

114.0

89.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
27-Nov-23 BUY 1.0 8.2
07-Aug-23 BUY 10.8 8.3
04-Apr-23 BUY 10.4 6.9
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Ferrari
Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

25 December 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Aug-23 HOLD 300.0 288.1
05-May-23 BUY 300.0 269.5
03-Apr-23 BUY 285.2 247.8
03-Feb-23 ADD 285.2 242.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Jul-23 HOLD 0.53 0.49
11-May-23 HOLD Under Review 0.55

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
9-Nov-23 BUY 14.0 11.9
03-Aug-23 BUY 16.3 13.5
11-May-23 BUY 16.0 12.5
03-Apr-23 BUY 18.4 13.9
08-Feb-23 ADD 18.4 16.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
23-Oct-23 BUY 22.4 17.3
26-Apr-23 BUY 24.2 19.0
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Flughafen Zuerich
Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

25 December 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (CHF) Mkt Price (CHF)

24-Nov-23 BUY 230.0 185.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
24-Nov-23 BUY 0.61 0.42
05-May-23 BUY 0.66 0.45

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
26-Sep-23 BUY 10.3 7.8
18-Apr-23 BUY 12.2 9.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
24-Nov-23 HOLD 54.0 52.0
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)

Fresenius Medical Care

Target price and market price trend (-1Y)
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25 December 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
30-Nov-23 HOLD 41.1 37.6
— 02-Nov-23 HOLD Under Review 32.2
21-Aug-23 HOLD 50.6 441
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Target price and market price trend (-1Y)

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12.00 4-Dec-23 BUY 11.8 10.0
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Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
23.00 5-Dec-23 BUY 21.8 18.9
22.00 — 08-Nov-23 BUY 22.1 18.9
;(1)88 22-Sep-23 BUY 225 19.7
19'00 06-Jun-23 BUY 20.3 18.2
18.00 03-Apr-23 BUY 20.4 18.4
17.00 17-Mar-23 ADD 20.4 17.2
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Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
28-Nov-23 HOLD 0.78 0.72
12-Jul-23 HOLD 0.93 0.87
I 03-Apr-23 HOLD 1.10 1.08
_‘_ 03-Feb-23 ADD 1.10 1.02
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GEO-IT Target Price
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Grifal

Target price and market price trend (-1Y)
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Dec-23

25 December 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
25-Oct-23 BUY 2.8 2.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13-Jul-23 BUY 7.3 6.0
23-Feb-23 BUY 6.9 5.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Sep-23 BUY 33.6 25.8
31-Mar-23 BUY 32.0 26.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
1-Aug-23 BUY 3.5 2.8
09-Feb-23 BUY 3.4 2.7
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Historical Recommendations on target price frends (long-term horizon: 12M)

HSBC
Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

25 December 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (GBP) Mkt Price (GBP)
14-Jul-23 BUY 770.0 613.1
Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
15-Nov-23 HOLD Under Review 2.2
10-Aug-23 HOLD 2.6 2.4
14-Mar-23 HOLD 3.0 2.8
27-Jan-23 HOLD 3.4 3.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
23-Nov-23 BUY 6.7 54
01-Sep-23 BUY 7.9 6.0
22-May-23 BUY 8.9 6.3
09-Mar-23 BUY 10.2 6.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
5-Sep-23 BUY 17.5 13.0
14-Jul-23 BUY 17.1 12.9
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Historical Recommendations on target price frends (long-term horizon: 12M)

Iniziative Bresciane

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

25 December 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-Oct-23 BUY 17.3 14.5
21-Apr-23 BUY 17.4 14.9
03-Apr-23 Under Review Under Review 15.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
27-Sep-23 BUY 2.2 1.25
22-May-23 Under Review Under Review 1.36
09-May-23 BUY 3.0 1.37

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
19-Sep-23 BUY 2.8 2.4
04-Apr-23 BUY 3.0 2.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-Nov-23 BUY 541 43.2
16-May-23 BUY 58.2 50.8
03-Apr-23 BUY 57.7 50.9
20-Feb-23 ADD 57.7 51.5
16-Feb-23 ADD Under Review 51.6
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

INWIT

Target price and market price trend (-1Y)
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Dec-23

25 December 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-Dec-23 BUY 14.1 11.4
13-Jun-23 BUY 13.8 1.7
03-Apr-23 Under Review Under Review 12.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
29-Nov-23 HOLD 2.1 1.93
27-Sep-23 HOLD 2.2 2.1
17-Mar-23 HOLD 2.5 2.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
27-Mar-23 BUY 2.7 1.73
17-Mar-23 Under Review Under Review 1.56

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
26-Oct-23 HOLD 55 4.7
16-Jun-23 HOLD 59 5.6
04-May-23 HOLD 6.0 58
03-Apr-23 HOLD 6.1 5.6
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Historical Recommendations on target price frends (long-term horizon: 12M)

Iveco Group

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

Dec-23

25 December 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
2-Nov-23 BUY 1.9 7.2
03-Aug-23 BUY 14.1 9.7
02-Aug-23 BUY Under Review 9.5
15-May-23 BUY 11.8 7.3
13-Feb-23 BUY 11.1 9.5
02-Feb-23 BUY 9.2 7.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
29-Mar-23 BUY 14.0 10.9
22-Feb-23 BUY 12.1 10.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
18-Oct-23 BUY 2.5 1.47
24-Apr-23 BUY 2.7 1.94

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
19-Oct-23 BUY 2.1 1.26
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Historical Recommendations on target price frends (long-term horizon: 12M)

LU-VE

Target price and market price trend (-1Y)
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Jun-23 Sep-23

Target Price

Dec-23

25 December 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-Nov-23 BUY 28.5 20.6
13-Sep-23 BUY 32.5 24.0
17-Mar-23 BUY 35.0 29.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
27-Oct-23 BUY 5.7 4.3
05-Oct-23 BUY 5.4 3.9
08-May-23 BUY 4.2 3.4
03-Apr-23 BUY 4.7 3.9
06-Mar-23 ADD 4.7 4.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-Nov-23 BUY 15.0 11.8
16-May-23 BUY 17.5 15.1
15-Mar-23 BUY 14.0 12.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
27-Oct-23 BUY 24.2 18.1
29-Sep-23 BUY Under Review 19.6
28-Apr-23 BUY 28.7 23.2
03-Apr-23 Under Review Under Review 22.8
10-Feb-23 ADD 28.2 23.6
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Historical Recommendations on target price frends (long-term horizon: 12M)

Mediobanca

Target price and market price trend (-1Y)
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25 December 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
27-Oct-23 HOLD 12.7 10.7
31-Jul-23 HOLD 13.0 12.1
26-May-23 HOLD 11.5 10.4
13-Feb-23 BUY 12.3 10.4
30-Jan-23 BUY 11.9 9.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

3-Apr-23 Under Review Under Review 3.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

30-Oct-23 HOLD 31.8 28.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
6-Dec-23 BUY 60.0 51.9
27-Oct-23 BUY 61.5 48.5
18-Sep-23 BUY 71.5 57.9
02-Aug-23 BUY 74.5 63.1
05-May-23 BUY 75.0 67.2
03-Apr-23 BUY 69.7 63.7
01-Mar-23 ADD 64.5 59.7
13-Jan-23 ADD 59.5 55.0
01-Jan-23 ADD Under Review 49.5
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Historical Recommendations on target price frends (long-term horizon: 12M)

Mondadori

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

25 December 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
31-Aug-23 BUY 2.5 2.2
03-Jul-23 BUY 2.6 2.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
25-Sep-23 BUY 13.7 8.5
30-Mar-23 BUY 13.9 7.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
5-Dec-23 BUY 8.0 6.3
28-Sep-23 BUY 8.2 6.0
24-May-23 BUY 8.0 5.6
27-Mar-23 BUY 8.1 52

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Dec-23 Under Review Under Review 15.9
17-Nov-23 BUY 12.0 9.4
11-Aug-23 BUY 12.8 9.1
20-Mar-23 BUY 13.0 9.1
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Historical Recommendations on target price frends (long-term horizon: 12M)

Orsero

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

25 December 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-Nov-23 BUY 26.0 16.9
18-Sep-23 BUY 23.5 14.4
17-May-23 BUY 21.5 13.1
16-Mar-23 BUY 20.0 14.1
13-Feb-23 BUY 21.2 15.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-Oct-23 BUY 2.7 1.37
29-Sep-23 Under Review Under Review 1.87
05-Apr-23 BUY 4.6 3.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
15-Dec-23 BUY 4.3 2.3
24-Apr-23 BUY 4.8 2.7
02-Feb-23 BUY 4.3 2.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Oct-23 BUY 8.2 6.7
03-Apr-23 Under Review 7.9 6.9
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Historical Recommendations on target price frends (long-term horizon: 12M)

Piaggio

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

Dec-23

25 December 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
31-Oct-23 BUY 4.1 2.5
06-Apr-23 BUY 5.0 4.1
03-Apr-23 Under Review Under Review 4.0
30-Jan-23 BUY 4.1 3.5
27-Jan-23 BUY Under Review 3.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

23-Feb-23 BUY 58 5.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
8-Nov-23 BUY 11.1 9.9
31-Jul-23 BUY 11.5 10.4
03-Apr-23 BUY 11.0 9.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (HKD) Mkt Price (HKD)
3-Nov-23 BUY 58.2 46.4
02-Aug-23 BUY 66.0 54.6
23-May-23 BUY 65.6 56.9
06-Apr-23 BUY 62.0 55.0
03-Apr-23 Under Review Under Review 55.0
05-Jan-23 HOLD 49.3 47.1
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Historical Recommendations on target price frends (long-term horizon: 12M)

Prysmian
Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

25 December 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
31-Jul-23 BUY 48.8 36.3
28-Jul-23 BUY Under Review 36.1
20-Feb-23 BUY 45.0 37.0

Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)

3-Mar-23 BUY 6.3 5.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

3-Apr-23 Under Review Under Review 0.75

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
8-Nov-23 HOLD 46.5 43.8
12-May-23 HOLD 43.4 44.1
09-Mar-23 HOLD 41.8 39.1
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Historical Recommendations on target price frends (long-term horizon: 12M)
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Target price and market price trend (-1Y)

140.00
130.00
120.00
110.00 T |

100.00
90.00
80.00

Dec-22 Mar-23 Jun-23 Sep-23

REY-IT Target Price

REVO Insurance

Target price and market price trend (-1Y)

12.00

Dec-23

11.00
10.50
10.00
9.50
9.00
8.50
8.00

7.50 +

Dec-22 Mar-23 Jun-23 Sep-23

REVO- Target Price

Rosetti Marino

Target price and market price trend (-1Y)

Dec-23

Dec-22 Mar-23 Jun-23 Sep-23

YRM-IT Target Price

Safilo Group

Target price and market price trend (-1Y)

2.00
1.80
1.60
1.40
1.20
1.00
0.80
0.60 +

Dec-23

Dec-22 Mar-23 Jun-23 Sep-23

SFL-IT Target Price

Intesa Sanpaolo Research Department

Dec-23

25 December 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Dec-23 HOLD 114.2 119.3
19-Jul-23 HOLD 106.0 101.0
16-Mar-23 HOLD 113.2 115.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
10-Aug-23 BUY 11.6 8.2
13-Mar-23 BUY 11.0 8.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

2-Apr-15 No Rating

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
6-Nov-23 BUY 1.07 0.81
04-Aug-23 BUY 1.35 1.06
15-Mar-23 BUY 1.60 1.27
27-Jan-23 HOLD 1.69 1.45
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Historical Recommendations on target price frends (long-term horizon: 12M)

Salcef Group

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

25 December 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
20-Nov-23 BUY 28.7 24.1
11-Aug-23 BUY 30.4 24.3
22-Mar-23 BUY 28.0 19.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
26-Sep-23 HOLD 12.6 12.6
14-Jul-23 HOLD 14.5 14.8
02-May-23 HOLD 16.4 15.9
07-Feb-23 HOLD 16.6 18.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
7-Aug-23 BUY 51.5 36.3
20-Feb-23 BUY 50.0 41.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13-Nov-23 BUY 1.55 1.39
02-Aug-23 BUY 1.56 1.19
15-May-23 BUY 1.61 1.26
22-Mar-23 BUY 1.72 1.46
30-Jan-23 BUY 2.00 1.50
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Historical Recommendations on target price frends (long-term horizon: 12M)

SECO

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

25 December 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
21-Nov-23 BUY 6.1 3.2
15-Sep-23 BUY 7.3 4.2
08-Jun-23 BUY 7.7 5.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
11-Dec-23 BUY 7.0 3.3
12-Jul-23 BUY 9.5 4.7
18-Jan-23 BUY 11.6 6.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
20-Dec-23 BUY 180.0 121.3
19-Jul-23 BUY 188.0 113.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Nov-23 BUY 10.7 6.4
09-Nov-23 Under Review Under Review 6.0
07-Aug-23 BUY 13.2 9.4
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Historical Recommendations on target price frends (long-term horizon: 12M)
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25 December 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
9-Oct-23 BUY 4.2 2.9
02-Jun-23 BUY 5.7 4.2
19-May-23 Under Review Under Review 4.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
10-Nov-23 HOLD 4.9 43
04-May-23 HOLD 52 5.1
03-Apr-23 HOLD 5.4 4.9
20-Jan-23 ADD 54 4.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

01-Dec-23 HOLD 253 22.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
24-Oct-23 HOLD 1.67 1.61
26-Jul-23 HOLD 1.46 1.31
25-Jul-23 HOLD Under Review 1.29
28-Feb-23 HOLD 1.23 1.09
27-Feb-23 HOLD Under Review 1.13
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Historical Recommendations on target price frends (long-term horizon: 12M)

25 December 2023

Stellantis
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Historical Recommendations on target price frends (long-term horizon: 12M)

Tenaris
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25 December 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Nov-23 BUY 20.5 16.3
07-Aug-23 BUY 19.2 14.9
05-May-23 BUY 19.0 12.4
17-Feb-23 BUY 21.6 16.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
9-Nov-23 HOLD 7.4 7.4
04-May-23 HOLD 7.7 8.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13-Nov-23 BUY 24.5 16.9
03-Aug-23 BUY 26.0 17.8
14-Mar-23 BUY 25.8 20.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
21-Dec-23 HOLD 19.3 18.5
05-Sep-23 HOLD 23.9 21.5
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Historical Recommendations on target price frends (long-term horizon: 12M)

Tod's Group

Target price and market price trend (-1Y)
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25 December 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
9-Nov-23 HOLD 38.0 32.1
08-Sep-23 HOLD 44.5 39.8
25-Jul-23 HOLD 44.0 41.6
12-Apr-23 HOLD 40.4 38.2
26-Jan-23 HOLD 33.8 34.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
2-Oct-23 HOLD 12.4 12.2
24-Mar-23 HOLD 13.0 12.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
23-Oct-23 BUY 13.8 7.7
23-May-23 BUY 12.5 7.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
9-Oct-23 BUY 1.70 0.69
12-Apr-23 BUY 2.1 0.98
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Historical Recommendations on target price frends (long-term horizon: 12M)

Unicredit

Target price and market price trend (-1Y)
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Dec-23

25 December 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
26-Oct-23 BUY 30.0 22.8
14-Jul-23 BUY 28.6 21.8
08-May-23 BUY 26.0 19.0
01-Feb-23 BUY 21.5 18.1
30-Jan-23 BUY 19.3 15.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Apr-23 BUY 58 4.8
20-Feb-23 ADD 5.8 5.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
6-Sep-23 HOLD 2.3 2.3
20-Feb-23 HOLD 2.4 2.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Apr-23 Under Review Under Review 23.2
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Historical Recommendations on target price frends (long-term horizon: 12M)

Valsoia

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

Dec-23

25 December 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
11-Sep-23 BUY 14.0 9.0
27-Mar-23 BUY 14.5 9.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

04-Dec-23 BUY 34.7 28.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

25-Jul-19 No Rating 1.69

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Nov-23 BUY 26.7 17.7
18-Jan-23 BUY 30.0 20.7
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)

25 December 2023

Zignago Vetro
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
26.00 10-Nov-23 BUY 17.5 12.5
24.00 01-Aug-23 BUY 24.5 16.4
;g-gg | 09-May-23 BUY 22.5 17.1
18.00 16-Mar-23 BUY 20.5 17.4
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14.00 |
12.00 ‘ ‘ : :
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ZV-IT Target Price

Zurich Insurance Group

Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)

Date Rating TP (CHF) Mkt Price (CHF)
460.00 08-Nov-23 HOLD 423.0 433.6
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