Intesa Sanpaolo Research Dept.

Historical Recommendations on target price trends (long
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Intesa Sanpaolo Research Department

-term horizon: 12M)

2 April 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
28-Dec-20 BUY 60.5 48.8
15-Jul-20 BUY 50.0 39.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
28-Oct-20 BUY 23.6 17.3
09-Jun-20 ADD 22.0 18.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
1-Apr-21 ADD 1.23 1.10
08-Mar-21 ADD 1.26 1.10
17-Nov-20 BUY 1.39 0.95
10-Aug-20 BUY 1.15 0.94
20-May-20 BUY 1.70 0.90

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
18-Nov-20 HOLD 7.5 8.0
29-Sep-20 HOLD 6.1 6.6
23-Apr-20 HOLD 7.7 8.1
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price trends (long
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Intesa Sanpaolo Research Department

-term horizon: 12M)

2 April 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
18-May-18 Suspended 0.40

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-Feb-21 BUY 10.7 8.0
16-Sep-20 BUY 9.0 6.0
18-May-20 BUY 9.7 5.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
18-Nov-20 HOLD 34.3 355
20-Oct-20 HOLD 319 324
28-May-20 HOLD 231 24.6
30-Apr-20 HOLD Under Review 20.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Mar-21 BUY 51 4.2
04-Feb-21 BUY 4.9 4.2
05-Aug-20 BUY 4.6 3.9
30-Apr-20 BUY 4.3 3.2
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price trends (long
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Intesa Sanpaolo Research Department

-term horizon: 12M)

2 April 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-Mar-21 ADD 4.4 3.9
18-Jan-21 ADD 4.3 3.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Feb-21 Tender Shares 25.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
1-Mar-21 HOLD Under Review 16.1
16-Nov-20 HOLD 14.5 14.5
09-Jul-20 HOLD 13.6 13.1
06-Jul-20 HOLD 14.6 14.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Jan-21 HOLD 45 4.2
27-Nov-20 HOLD 5.2 51
27-May-20 HOLD 5.4 5.1
21-May-20 Under Review Under Review 4.2
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price trends (long
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Intesa Sanpaolo Research Department

-term horizon: 12M)

2 April 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
17-Nov-20 Under Review Under Review 11.0
14-Oct-20 BUY 15.9 13.2
15-Sep-20 Under Review Under Review 14.5
24-Apr-20 BUY 16.2 134

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
15-Mar-21 ADD 22.9 18.9
04-Feb-21 ADD 215 19.1
16-Nov-20 ADD 19.6 175
06-Aug-20 ADD 18.2 16.6
30-Apr-20 ADD 16.0 15.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
15-Feb-21 BUY 0.49 0.23
02-Sep-20 BUY 0.51 0.23

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-Feb-21 ADD 324 28.9
04-Feb-21 ADD 313 27.9
06-Nov-20 ADD 30.3 27.2
03-Aug-20 ADD 275 255
15-May-20 ADD 25.8 22.7
30-Apr-20 ADD 24.6 22.7
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price trends (long
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Intesa Sanpaolo Research Department

-term horizon: 12M)

2 April 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
8-Mar-21 ADD 125 11.2
23-Nov-20 BUY 11.7 9.1
31-Aug-20 BUY 11.3 8.7
15-May-20 BUY 10.1 8.0
09-Apr-20 BUY 146 9.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
4-Feb-21 BUY 9.1 7.3
12-Nov-20 BUY 8.4 7.0
30-Jul-20 BUY 7.7 6.2
10-Jun-20 BUY 7.8 6.7
30-Apr-20 BUY 6.3 5.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

8-Feb-19 HOLD Under Review 1.23

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
29-Mar-21 BUY 3.0 2.1
04-Nov-20 BUY 2.3 152
24-Apr-20 BUY 2.2 1.26
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price trends (long
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Intesa Sanpaolo Research Department

-term horizon: 12M)

2 April 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
4-Dec-20 ADD 2.2 1.85
11-Jun-20 ADD 1.64 1.27

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
9-Mar-21 HOLD 81.8 77.6
22-Jan-21 HOLD Under Review 77.1
21-Aug-20 HOLD 62.3 64.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
17-Mar-21 BUY 1.80 1.46
06-Nov-20 BUY 1.52 1.15
04-Aug-20 ADD 1.34 1.13

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
17-Mar-21 ADD 25.0 21.6
03-Nov-20 ADD 18.0 15.6
04-Aug-20 BUY 14.5 134
03-Aug-20 Under Review Under Review 13.0
12-May-20 BUY 12.0 7.9
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price trends (long
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Intesa Sanpaolo Research Department

-term horizon: 12M)

2 April 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
8-Mar-21 HOLD 11.0 10.5
05-Mar-21 HOLD Under Review 10.2
10-Nov-20 HOLD 9.7 10.3
30-Jul-20 HOLD 7.6 75
12-May-20 HOLD 7.4 7.1
08-May-20 Under Review Under Review 7.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
10-Feb-21 ADD Under Review 211
10-Dec-20 ADD 22.7 19.3
05-Aug-20 ADD Under Review 20.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
5-Oct-20 ADD 1.41 1.28
26-May-20 ADD 1.63 142
15-May-20 BUY  Under Review 1.42

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Mar-21 BUY 3.0 2.4
13-Jul-20 HOLD 1.60 1.46
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price trends (long
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Intesa Sanpaolo Research Department

-term horizon: 12M)

2 April 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
15-Sep-20 HOLD 5.4 51
15-Apr-20 HOLD 5.8 51

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Mar-21 BUY 6.4 45
18-Nov-20 BUY 7.6 4.2
16-Sep-20 BUY 9.4 5.0
19-May-20 BUY 9.1 4.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
15-Feb-21 ADD 9.7 8.7
05-Feb-21 ADD Under Review 7.9
13-Aug-20 ADD 7.4 6.2
03-Apr-20 ADD 5.8 4.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-Mar-21 BUY 5.0 2.7
04-Dec-20 BUY 45 24
27-Jul-20 BUY 3.5 2.4
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price trends (long
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Intesa Sanpaolo Research Department

-term horizon: 12M)

2 April 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
4-Feb-21 BUY 14.7 11.9
11-Jan-21 ADD 12.9 11.0
07-Jan-21 ADD Under Review 11.0
06-Nov-20 ADD 8.7 7.9
06-Aug-20 ADD 7.0 6.3
31-Jul-20 Under Review Under Review 5.8
15-May-20 HOLD 5.8 5.1
07-May-20 HOLD Under Review 5.0
15-Apr-20 HOLD 6.7 54

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
25-Mar-21 BUY 9.3 6.4
11-Jan-21 BUY 9.7 6.4
07-Aug-20 BUY 9.5 6.3
14-May-20 BUY 10.5 6.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

17-Jun-20 BUY 6.1 4.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
30-Mar-21 HOLD 12.0 12.2
24-Nov-20 Tender Shares 10.9
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price trends (long
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Intesa Sanpaolo Research Department

-term horizon: 12M)

2 April 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
15-Mar-21 HOLD 0.11 0.11
03-Aug-20 BUY 0.14 0.10
08-May-20 BUY 0.18 0.10

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

12-Mar-20 Under Review Under Review 9.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-Mar-21 ADD 211 18.3
17-Nov-20 BUY 16.7 13.3
10-Aug-20 ADD 14.1 125
19-May-20 BUY 13.9 11.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
23-Feb-21 HOLD 8.9 9.6
12-Jan-21 HOLD 9.5 8.7
30-Oct-20 HOLD 8.9 9.0
29-Jul-20 HOLD 7.7 8.7
07-May-20 HOLD 6.5 7.0
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price trends (long
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Intesa Sanpaolo Research Department

-term horizon: 12M)

2 April 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Mar-21 BUY 40.5 35.5
24-Nov-20 HOLD 30.7 271
11-Nov-20 HOLD 29.2 30.4
03-Aug-20 HOLD 24.0 27.0
21-Jul-20 HOLD 22.7 247
08-Jun-20 HOLD 20.0 21.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-Mar-21 ADD Under Review 139.6
01-Dec-20 ADD 200.1 172.2
14-May-20 Under Review Under Review 177.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
1-Feb-21 BUY 4.1 3.0
06-Nov-20 BUY 3.8 2.6
10-Aug-20 BUY 34 2.7
20-May-20 ADD 34 2.8
08-May-20 Under Review Under Review 2.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
18-Feb-21 HOLD 3.8 37
22-Oct-20 ADD 3.7 31
30-Sep-20 Under Review Under Review 3.2
13-Jul-20 HOLD 45 3.9
15-May-20 Under Review Under Review 4.0
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price trends (long
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Intesa Sanpaolo Research Department

-term horizon: 12M)

2 April 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Mar-21 ADD 9.7 8.3
25-Nov-20 ADD 9.5 8.5
07-Jul-20 ADD 8.8 8.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

01-Oct-20 No Rating 157

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Feb-21 HOLD 9.9 9.4
04-Aug-20 HOLD 8.5 79
31-Jul-20 Under Review Under Review 7.5
28-Apr-20 BUY 11.2 8.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
15-Mar-21 ADD 284 26.0
03-Dec-20 BUY 30.0 19.9
03-Aug-20 BUY 26.4 21.1
19-May-20 BUY 22.0 16.7
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price trends (long
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Intesa Sanpaolo Research Department

-term horizon: 12M)

2 April 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
11-Feb-21 BUY 14.1 114
17-Nov-20 BUY 11.0 8.9
09-Sep-20 BUY 8.1 6.1
15-May-20 BUY 6.0 3.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
19-Mar-21 BUY 6.9 51
09-Sep-20 BUY 5.7 4.0
07-Sep-20 Under Review Under Review 4.2
19-May-20 BUY 7.5 5.7
06-Apr-20 BUY 8.8 5.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
19-Jan-21 BUY 83.4 66.2
10-Dec-20 BUY  Under Review 60.2
21-May-20 BUY 59.9 45.4
13-May-20 BUY  Under Review 43.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
24-Mar-21 BUY 13.0 9.5
15-Feb-21 BUY 13.3 9.8
17-Nov-20 BUY 124 9.0
07-Aug-20 BUY 10.7 8.1
19-May-20 BUY 11.0 7.3
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price trends (long
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Intesa Sanpaolo Research Department

-term horizon: 12M)

2 April 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Feb-21 ADD 200.4 164.9
04-Nov-20 ADD 187.5 172.2
04-Aug-20 ADD 176.0 157.8
05-May-20 ADD 160.6 144.6
02-Apr-20 ADD 166.2 1354

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-Nov-20 Under Review Under Review 2.3
01-Oct-20 HOLD 25 25
14-Sep-20 Under Review Under Review 2.4
27-May-20 HOLD 3.0 3.1
09-Apr-20 ADD 34 3.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-Mar-21 Under Review Under Review 33
31-Jul-20 HOLD 3.0 2.4
15-Apr-20 BUY 5.4 3.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
2-Mar-21 ADD 0.82 0.69
26-Feb-21 Under Review Under Review 0.69
18-Nov-20 HOLD 0.65 0.62
16-Nov-20 HOLD Under Review 0.60
29-May-20 HOLD 0.63 0.61
04-May-20 HOLD Under Review 0.79
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price trends (long

Finecobank
Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

-term horizon: 12M)

2 April 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
10-Feb-21 HOLD 145 15.0
04-Feb-21 HOLD 141 145
10-Nov-20 HOLD 12.8 12.0
05-Aug-20 HOLD 11.1 125
30-Apr-20 HOLD 9.8 10.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
28-Oct-20 HOLD 8.3 8.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
19-Nov-20 ADD 17.0 141
13-Aug-20 ADD 15.8 13.2
09-Jun-20 ADD 15.6 14.3
25-May-20 BUY 14.3 121

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Dec-20 BUY 4.1 2.2
08-Apr-20 BUY 4.4 34
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price trends (long

Guala Closures
Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

-term horizon: 12M)

2 April 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Dec-20 BUY 9.9 7.0
14-Sep-20 BUY 8.3 6.6
15-May-20 BUY 9.0 6.4
03-Apr-20 BUY 9.8 4.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13-Jan-20 BUY 4.7 3.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
10-Mar-21 ADD 4.3 3.6
26-Feb-21 Under Review Under Review 3.5
01-Sep-20 BUY 4.2 3.1
20-May-20 ADD 4.1 3.1
08-May-20 Under Review Under Review 3.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Mar-21 BUY 11.4 9.6
06-Aug-20 BUY 105 8.4
18-May-20 BUY 10.3 6.1
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price trends (long

Indel B

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

-term horizon: 12M)

2 April 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
30-Sep-20 BUY 27.8 17.1
21-Apr-20 BUY 194 14.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
01-Mar-21 BUY 23.6 16.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
7-Dec-20 ADD 41.5 38.1
13-Nov-20 ADD 395 35.0
14-May-20 ADD 31.0 27.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-Nov-20 BUY 12.6 10.2
05-Nov-20 BUY 12.0 9.9
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price trends (long

Irce

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

-term horizon: 12M)

2 April 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
19-Mar-21 ADD 2.2 1.93
23-Sep-20 HOLD 1.45 1.45
08-Apr-20 ADD 1.75 1.63

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

1-Oct-20 BUY 35 2.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
8-Mar-21 Tender Shares 2.7
21-Sep-20 BUY 1.61 1.09
14-May-20 BUY 1.40 0.89

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
24-Mar-21 ADD 6.1 55
02-Nov-20 BUY 6.0 5.0
12-Jun-20 ADD 5.9 5.1
05-May-20 ADD 5.8 5.0
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price trends (long

Juventus FC
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Intesa Sanpaolo Research Department

-term horizon: 12M)

2 April 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
9-Oct-20 ADD 0.95 0.80
14-Sep-20 Under Review Under Review 0.93

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
17-Mar-21 BUY 21.0 15.8
01-Dec-20 ADD 154 13.4
16-Sep-20 ADD 12.7 115
22-May-20 BUY 12.0 10.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
30-Mar-21 Under Review 8.6 9.2
23-Nov-20 BUY 8.6 7.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
11-Mar-21 BUY 9.1 7.4
26-Feb-21 BUY  Under Review 6.6
09-Nov-20 BUY 6.2 5.0
06-Nov-20 BUY  Under Review 4.3
11-May-20 BUY 9.0 5.9
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price trends (long -term horizon: 12M)

2 April 2021

Lucisano Media Group

Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
388 14-Oct-20 BUY 29 1.13
2.60 I 01-Oct-20 Under Review Under Review 1.09
2:40 28-Apr-20 BUY 2.3 1.24
2.00
1.80
1.60
1.40
1.20 |
1.00
0.80 *+ y T v
Apr-20 Jul-20 Oct-20 Jan-21
I MG-IT Target Price
LU-VE
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
20.00 18-Mar-21 BUY 20.0 14.9
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Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
5.00 15-Mar-21 HOLD 2.6 2.6
j-gg 11-Mar-21 HOLD  Under Review 2.7
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Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
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1890 05-Aug-20 ADD 147 126
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price trends (long
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Intesa Sanpaolo Research Department

-term horizon: 12M)

2 April 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
29-Oct-20 BUY 9.3 6.1
31-Jul-20 ADD 8.3 6.8
05-Jun-20 ADD 8.0 7.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
4-Dec-20 BUY 9.3 53
04-Aug-20 BUY 8.2 4.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
19-Mar-21 BUY 11.3 8.8
28-Jan-21 BUY 11.0 7.6
18-Jan-21 BUY 10.0 7.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
18-Mar-21 BUY 10.8 7.4
17-Nov-20 BUY 8.5 6.2
16-Sep-20 BUY 7.9 6.2




Intesa Sanpaolo Research Dept.

Historical Recommendations on target price trends (long
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Intesa Sanpaolo Research Department

-term horizon: 12M)

2 April 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
18-Dec-20 HOLD 1.15 1.01
03-Jun-20 HOLD 0.98 1.00
27-May-20 Under Review Under Review 0.87

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
1-Apr-21 Tender Shares 1.49
16-Mar-21 BUY 1.70 142
01-Sep-20 BUY 1.18 0.93
20-May-20 ADD 1.00 0.88
18-May-20 Under Review Under Review 0.89

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Mar-21 ADD 51 4.6
20-Oct-20 ADD 41 3.7
30-Apr-20 ADD 4.3 4.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
26-Jan-21 BUY 3.6 3.0
28-Jul-20 BUY 31 24
08-Jun-20 BUY 2.8 2.3
11-May-20 BUY 24 2.0
07-Apr-20 BUY 2.00 1.49
03-Apr-20 BUY  Under Review 1.43




Intesa Sanpaolo Research Dept.

Historical Recommendations on target price trends (long
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Intesa Sanpaolo Research Department

-term horizon: 12M)

2 April 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
11-Mar-21 BUY 6.0 4.9
30-Nov-20 BUY 5.4 45
28-Oct-20 ADD 45 35
23-Jul-20 HOLD 3.7 3.8
14-May-20 HOLD 34 3.6
06-Apr-20 HOLD 2.8 3.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
25-Mar-21 ADD 12.3 10.5
18-Nov-20 ADD 9.7 8.9
03-Aug-20 ADD 9.0 7.9
28-May-20 ADD 9.0 7.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-Mar-21 BUY 25.0 18.0
11-Nov-20 BUY 18.0 12.4
13-May-20 BUY 16.0 12.7
11-May-20 Under Review Under Review 13.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
30-Nov-20 ADD 30.1 27.4
30-Oct-20 ADD 27.2 23.3
31-Jul-20 ADD 25.5 21.6
30-Jun-20 ADD Under Review 20.6




Intesa Sanpaolo Research Dept.

Historical Recommendations on target price trends (long
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Intesa Sanpaolo Research Department

-term horizon: 12M)

2 April 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
18-Aug-20 BUY 6.5 55
06-May-20 BUY 6.3 51

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
5-Oct-20 HOLD 0.55 0.51
26-May-20 HOLD 0.69 0.64
12-May-20 BUY  Under Review 0.66

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Feb-21 HOLD Under Review 42.3
11-Nov-20 HOLD 49.1 45.6
12-May-20 HOLD 41.8 43.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-Mar-21 BUY 124.8 107.1
07-Dec-20 BUY 123.4 94.5
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price trends (long -term horizon: 12M)

2 April 2021

Rosetti Marino

Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
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Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
5.50 26-Feb-21 HOLD 2.2 2.3
o 11-Jan-21 HOLD 25 24
4.00 29-Oct-20 HOLD 1.53 1.39
g'gg 28-Oct-20 Under Review Under Review 141
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